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THE WEEK. 





The disturbance in Wall Street is apparently without 
effect on the industrial and trade situation which, 
measured by the best tests, continues in a healthy and 
active condition. The decline in security values has not 
interfered with financial markets, which in some impor- 
tant respects are improved, as is evidenced by the decline 
in the Bank of England rate of discount to 34 per cent. 
Bank clearings in New York show gains of 30.6 per cent. 
and 5.4 per cent. over 1909 and 1906, while outside 
New York the increases are 111 and 22.9, respectively, 
while for the two weeks of January railroad earnings 
increased 9.3 per cent. over last year. The cold and snow, 
while retarding trade distribution in some respects, materi- 
ally helped it in others, and the seasonable weather makes 
the prospects for ample crops all the brighter. The con- 
ditions in the iron and steel trade show continued improve- 
ment, with a much better demand for pig iron as a promi- 
nent development of the week. Most of the features of the 
dry goods market are satisfactory, and the decline in raw 
cotton will prove helpful with the manufactured product. 
The demand for boots and shoes is reported to be fair, with 
prices firm. In many of the cities the advices are of general 
trade equal to or well above the norma! for the season, with 
the outlook for the spring distinctly satisfactory. The 
foreign commerce reports continue to show a cutting down 
of the balance of trade in favor of this country. In the 
latest week the imports at New York exceeded the exports 
by $3,742,322 and they were $3,172,785 larger than last year 
and $7,343,161 larger than in 1908. 

A further perceptible broadening of demand for pig iron 
is noted at many leading centers, and in the matter of 
prices also the situation generally is more satisfactory to 
producing interests. In some districts new business is still 
light, but on the whole there is marked improvement, with 
basic and Bessemer grades attracting much attention. An 
especially heavy inquiry has developed in the Buffalo 


market, prospective orders for foundry and malleable iron 

beiog placed at from 80,000 to 90,000 tons, and at the West 

actual sales aggregate a large tonnage. Some price con- 

cessions are reported at Pittsburg, where few important 
transactions have appeared of late, as consumers there are 

well filled up with stocks. Irregularity is still apparent in 

finished lines, and there is evidence that the railroads are 
holding back considerable new business, although car orders 
at the West are quite liberal and several large co.tracis 
are pending. Recent sales of rails aggregated 40,000 tons, 
while about 18,000 tons of structural material were booked 
this week. 

In the primary dry goods market house sales are in prog- 
ress and the break in cotton, although an unsettling fea- 
ture, made no change in jobbing prices, which had not yet 
reached the parity of 15c. raw material. Buyers of cotton 
blankets and other napped goods of a staple character are 
operating freely at an advance over a year ago, and stocks 
in all parts of the country are reported to be well cleaned 
up. New York prices of gray goods declined somewhat. - 
Export demand continues very light, with little inquiry 
from the Far East. Hosiery and underwear are in better 
demand and new fall lines in cotton dress fabrics are being 
bought freely. Trade in prints is light, in ginghams some- 
what better, and in bleached goods steady. In the woolen 
goods division a sharp reduction was made on heavy serge, 
while the demand for fancy overcoatings is satisfactory. 
Many large lines of staple and fancy worsted dress goods 
were opened at moderate advances. Cotton yarns are 
dull, worsted yarns steady, and woolen yarns steady but 
generally quiet. 

Supplementary spring orders for footwear in the Boston 
market are fair in volume, and manufacturers regard the 
outlook as promising. Present prices are well sustained in 
all lines. Present supplies in jobbers’ hands are small, 
but when deliveries are completed on new business they 
will be fairly well stocked with seasonable lines. Western 
packer hides show some further activity, the principal 
buriness being in native cows, sales of which amounted to 
about 30,000, down to 164 or 17 cents. Altogether between 
175,000 and 200,000 packer hides have been moved during 
the past fortnight. Foreign hides are generally stronger 
than domestic stock. Country hides rule easy, owing to 
the decline in packer cows. The leather trade continues 
dull, buyers holding off for lower prices, although supplies 
are generally quite moderate. 

Continued aggressive pressure against cotton caused 
another sharp break, the May option declining to 134 cents. 
Daily fluctuations still cover a wide range and speculative 
dealings are enormously heavy. Cables from Liverpool 
told of liberal purchases by foreign spinners and southern 
mills bought spots freely here. Sentiment in wheat con- 
tinues bearish and prices steadily decline. World’s sup- 
plies are moderately in excess of last. year’s, and, with the 
exception of Argentina, crop conditions in all countries are 
generally favorable, with the domestic winter wheat out- 
look especially promising. Receipts at the Northwest con- 
tinue large and the movement to all western points 
exceeded the total in the same week of 1909, 4,666,603 
bushels comparing with 2,403,356, while exports from all 
ports of the United States, flour included, were 1,099,877 
bushels, against 2,198,776 last year. Favorable weather 
and larger offerings depressed prices of corn, speculative 
trading at this city showing more activity than for some 
time past. Arrivals of 4,221,711 bushels compared with 
4,423,907 a year ago, and Atlantic coast exports were 
563,840 bushels against 1,236,384 in 1909. 

Liabilities of commercial failures thus far reported for 
January amounted to $12,834 644, of which $5,885,840 were 

in manufacturing, $6,297,636 in trading, and $651,168 in 
other commercial lines. Failures this week numbered 295 
in the United States against 318 last year, and 33 in Canada 
compared with 44 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Merchandise markets are more active in several 
directions and the waiting policy in vogue since the first of 
the year appears to have been abandoned to some extent. 
A better demand is reported in the iron market, improve- 
ment of a moderate character, especially in the inquiry for 
deliveries during the last half, being noted by sales agents. 
In finished products, also, there is evidence of revival. Dry 
goods jobbers report a fair trade, ginghams moving with 
rather more freedom and staple prints firm and tending 
higher. There is increased activity in demand for cotton 

- goods from first hands, buyers expecting lower prices be- 

- cause of the break in raw cotton. Retail trade is generally 
good, particularly in heavy footwear and other seasopable 
goods, while bargain sales are meeting with great success. 
Reports from the woolen mills continue favorable and ale 
reflected in the market for raw wool, the most active fea- 
ture of which has been the demand for low and medium 
grades, finer qualities being comparatively neglected. The 
prospects for makers of men’s wear worsted goods are less 
brilliant than a year ago or for several years, but a good 
volume of business is nevertheless anticipated. Business in 
flour is much more active, buyers taking advantage of the 
lower prices quoted by the mills. An advance in cheese 
owing to moderate offerings is the feature of the dairy mar- 
kets, butter ruling firm at unchanged prices. Western eggs 
scarce and firm, with eastern in larger supply and easier. 
Materially lower prices are quoted for corn and oate, but 
buyers hold off in expectation of a further decline. Exports 
of wheat show a heavy falling off. There is an easier tone 
to the money market, with offerings of time loans more 
liberal at 44 to 5 per cent., while call money is also quoted 
at 44 to 5 per cent. 

Philadel phia.— Business generally shows little change, 
and while in numerous lines increased activity is looked for 
in the near future, at present conditions cannot be con- 
sidered much better than fair. In the various textile 
industries, such as manufacturers of hosiery and knit 
goods, clothing, cloaks and suits, business is steadily 
increasing and good orders are being booked, but shirt 
waist manufacturers are doing little as the strike still 
interferes with their operations. Commission and whole- 
sale dry goods houses say that the high prices of cotton 
cause some hesitation on the part of buyers, but that they 
anticipate the season will show satisfactory results. In 
millinery, future orders are increasing. Leather continues 
strong, although trading has been a little quieter. The 
demand for special grades shows no decrease, however, 
and manufacturers are actively engaged. Wholesale shoe 
dealers report trade at present only moderate, although 
there has been a great demand for rubbere, and good orders 
are being receivea for spring goods. Wool has been quiet 
and purchases are only for immediate needs. 

Iron and steel show little change, although some inquiry 
for both raw and finished material is noted. Not much 
business is reported in pig iron, but foundry iron shows 
more activity and there is a satisfactory movement of 
structural material. Conditions in lumber are considered 
very favorable and the demand for the better grades is 
especially strong. While building operations and all out- 
side work have been retarded by the weather, indications 
point to much activity as soon as the season opens. In the 
difierent manufacturing lines normal conditions prevail in 
paints, wallpaper, cement, chemicals and paper, and some 
of them report better business than last year. The whole- 
sale liquor trade is quiet, with most goods selling only 
moderately. Business in domestic leaf tobacco is fair at 
advancing prices, while Havana and Sumatra continue to 
sell in small lots to meet requirements. Groceries are gener- 
ally quiet, though some lines exhibit ircreased strength, 
with sugars, coffees and teas in very satisfactory position. 
Call money is steady at 5 per cent. and time quoted at 








44 to 5+ per cent., while commercial paper in this market 
is discounted at 44 to 53 per cent. 

Pittsburg.—The rise of the rivers caused no material 
damage and business was not interfered with. Trade con- 
tinues to show steady improvement, and collections are 
easier. Preliminary work on contracts aggregating a large 
amount is reported, and building operations are expected 
to expand by spring. Window glass is stronger than for 
some time, stocks are said to be low, and prices are firm 
and advancing. Shipments of coal by water continue, and 
a large tonnage has moved south. 

Reading,.- Seasonable weather has occasioned a good 
volume of business in staple lines and many merchants are 
bury in marked down sales of winter goode. Manufacturers 
of cigars, stoves and boots and shoes are very busy, while 
hosiery mills are working to full capacity on orders placed 
some time ago. At present little buying is being done by 
jobbers on account of the advance in the price of cotton. 
Woolen manufacturers are well engaged and are doing 
about ten per cent. more business than a year ago. 

Baltimore.—Wholesale houses in most staple lines 
transacted a good volume of business during the week and 
the general outlook appears quite satisfactory. The eitua- 
tion in dry goods and notions at wholesale is especially 
good, the amount of orders being received comparing 
favorably with the same period of last year. Manufacturers 
of ready-made clothing complain of the sharp advance in 
prices of woolens and the inability, in some instances, to 
get delivery of desirable patterns previously ordered. The 
volume of spring business to date has been quite large, 
showing an advance over last year’s, and while some can- 
cellations are coming in they are not sufficient to cause 
any alarm. Owing to the severe winter weather, retail 
business thus far has been quite good. Wholesale trade in 
boots and shoes to date has been quite brisk, the total 
volume of gales showing a decided increase over last year. 
Manufacturers have announced tbat the prices of the better 
grades would be raised from fifteen to twenty per cent., but 
they have not yet gone intoeffect. Retail shoe trade has 
been of liberal proportions, owing to the number of manu- 
facturing enterprises starting up, giving better employment 
to workmen. The outlook tor spring trade in harness and 
saddlery appears good, and factories are plentifully eup-’ 
plied with orders at high prices. There is no material 
improvement in the demand for paper and stationery at 
wholesale, values are unsettled and competition in the job- 
bing trade is very keen. There is decided improvement in 
the demand for leaf tobacco, manufacturers showing a dis- 
position to place liberal orders, especially for the better 
grades, and values are very high, with collections prompt. 

New Orleans.—Retail trade is reported quiet but 
seasonable, while wholesale business is about up to the 
average, and inquiries received indicate increasing demand, 
with considerable new business in sight. Collections as a 
rule are reported satisfactory. Sugar continues strong, 
with slightly better prices in high grade yellows, while 
molasses and syrup are reported quiet and steady. Offer- 
ings were small and mainly of low grade. The rice market 
developed some activity, but supplies were readily absorbed 
at fair prices. Choice lots of Honduras, suitable for seed, 
were bought at $4.25, but top price for choice lots for mill- 
ing purposes was $3.90. The local money market continues 
easy, with no signs of pressure in any direction. Call 
loans in bank quoted at5 percent , with a fair demand. 

Louisville.—Some decrease in the volume of trade was 
noted during the past week, due to unfavorable weather 
conditions, but indications for an active spring continue 
very favorable. Most manufacturers are busy and jobbers 
of cotton fabrics claim that shipments have been quite 
heavy for some time past, although mills have been a little 
cautious about accepting orders on account of the unsettled 
conditions in the cotton market. In plumbing and mill 
supplies, and in sash, doors, blind and building supplies, 
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business is rather quiet at present, but reports indicate a 
brisk demand in the near future. 

Cincinnati.—Retail trade is only fair, but there has 
been an active movement in dry goods at wholesale, due 
mainly to the efforts of traveling salesmen, as the attend- 
ance of buyers in person has been only moderate. The 
wholesale boot and shoe trade is reported good, and paper 
dealers are busy. Flour shows little animation, but prices 
are well maintained, while the whiskey market is firm and 
moderately active. Lumber is steady and fair conditions 
prevail in hardware. There has been a marked increase in 
the demand for pig iron, and, while many of the orders 
have been for small lots, some large contracts have been 
placed and the aggregate amounts to a considerable busi- 
ness. 

Cleveland.—Continued cold and somewhat damper 
weather has stimulated retail business, especially in the 
line of boots and shoes, clothing and ladies’ cloaks, but on 
the whole general retail trade is quiet. Manufacturing 
plants, however, especially automobiles, sewing machines 
and metal works, as well as manufacturers of clothing are 
all busy; help is well employed and the general outlook 
continues good. Banks report deposits increasing and de- 
mands for loans steady, with a prevailing rate of 6 per cent. 
Collections are repo-ted f.ir. 

Toledo.—There is better than a normal call for harness, 
hardware, drugs, paints and varnishes, gluves ard umbrellas. 
Jobbers of agricultural implements report that instead of 
the usual quiet after the fall collections demand has been 
steady through the winter, and a heavy epring business is 
anticipated. Fuunders and machinists are employed full 


time; bankers report increased deposits, and inquiries for 


loans are being made in anticipation of a resumption of 
residence construction in the early spring. Collections are 
not complained of. 

Chicago,—Weatber conditions improve slowly, but 
there is distinct recovery in general activity, factories 
obtaining fuel supplies and freight movements showing less 
delay, although there is yet considerable congestion at 
terminals and difficulty in getting cars required at interior 
points. Livestock receipts have increased, but hogs con- 
tinue scarce, and movements of both grain and flour exhibit 
further decline. The markets for the leadirg foodstufts 
reflect moderate activity. Buyers generally operate con- 
servatively in view of the wide-spreading agitation against 
high prices, and con:umption of meats may be curtailed to 
enforce lower costs. Movements ofthe raw materials for fac- 
tory couversion are heavy in metals, hides and l+ather. Those 
of lumber disclose considerable decrease in arrivals and there 
is increasing trouble to obtain adequate supplies of certain 
hardwoods, but shipments to the factories and planing 
mills remain notably heavy and the railroads again specify 
liberally for coming needs. New demands for finished 
products maintain an encouraging aggregate and the lead- 
ing industries have order books well filled up for the next 
six months or longer. Current transactions include sub- 
stantial bookings in pig iron, steel, copper, wire and 
electrical appliances. The buying is encouraging in 
railroad equipment, heavy machinery and hardware, 
and there are present signs of larger drawing upon 
capacity in implements, furniture, vehicles and brass wo1k- 
ing. Outputs of rails, plates and structural steel expand, 
and more hands are employed at the forges and foundries. 
Leading retail trade reflects seasonable progress, and the 
January clearance sales have been successful. Adverse 
weather conditions to some extent are responsible fur slow 
collections here and at the interior, but improvement will 
follow when transportation becomes normal and deliveries 
prompt. The demand for money is broader than expected 
and the discount rate for choice commercial paper continues 
firm at 5 and 54 per cent. 

The total movement of grain at this port, 6,373,127 
bushels, compares with 6,378,038 bushels last week and 





8,471,599 brshels a year ago. Compared with 1909 de- 
creases appear in receipts 13.6 per cent. and shipments 
37.7 per cent. Flour receipts were 131,331 barrels, against 
166,907 barrels last week and 174,864 barrels a year ago, 
while the shipments were only 81,899 barrels, against 117,- 
192 barrels last week and 138,576 barrels in 1909. Live 
stock receipts improved to 304,237 head, against 263,304 
head last week and 340,166 head last year. Receipts of 
hides were 3,934,377 pounds, against 2,593,760 pounds last 
week and 3,349,810 pounds in 1909. Receipts of wool, 
243,700 pounds, compare with 310,780 pounds last week 
and 226,617 pounds a year ago. Lumber receipts were 
only 26,908,000 feet, against 37 791,000 feet last week and 
35,780,000 feet last year. Compared with the closings a 
week ago, cash prices are unchanged in ribs, but higher in 
oats, 4 cent a bushel; sheep, 10 cents a hundredweight; 
pork, 124 cents a barrel, and hogs, 274 cents a hundred- 
weight; and higher in corn, 14 cents a bushel; wheat, 3 
cepts; flour, 10 cents a barrel; lard, 10 cents a tierce, and 
choice cattle, 15 cents. 

Minneapolis.— Wholesale business is good for the sea- 
son and jobbers are making active preparations for a large 
spring business. Manufacturers of shoes and wearing ap- 
parel are operating at full capacity, and the volume of trade 
in these lives promises to run ahead of any former spring. 
D:y goods are in good demand and millinery sales are 
steadily growing. Sales of linseed oil, paints and drugs are 
of gcod volume, and dealers in heavy hardware, farm ma- 
chinery ard similar lines report an unusual good business. 
The annual convention of the Northwestern Lumberman’s 
Aseociation, held here from the 18th to the 20th, resulted in 
liberal bookings for spring shipments, and buying indicates 
that retail yards throughout the Northwest have run their 
stocks pretty low. Sash and door manufacturers are busy 
cleaning up old orders and getting ready for spring busi- 
ness.. Lumber receipts were 2,020,000 feet and shipments 
1,300,000 feet. 

St. Paul.—Manufacturing and jobbing trade still shows 
satisfactory progress; further improvement is noted in the 
freight movement, and there is less complaint of delayed 
shipment. Deliveries continue heavy on old orders in dry 
goods, wearing apparel and shoes, new business comes 
torward in satisfactory volume and sales for the spring 
season are exceptionally large. Shoe factories operate 
actively and have much business ahead. Harness con- 
ditions are unchanged. The wholesale hardware movement 
is seasonably active and paints and oils are normal, while 
drugs and chemicals are fairly active, and groceries are 
steady. Millinery sales reach satisfactory proportion, but 
jewelry is quiet. 

Omaha.—All lines of trade report January, so far, 
much better than last year, and indications point to in- 
creased business as compared with former years. Prices 
generally remain firm, with an upward tendency in some 
lines, notably in 1ubber and leather goods. The weather 
has been seasonable and the soil should be in condition to 
produce very good crops. Considerable corn yet remains 
in the fields, farmers being unable to move it on account of 
heavy snows, and this interferes with collections, although, 
on the whole, they are fair. , 

St. Louis.— Although retail trade is only moderately 
active orders for spring delivery are increasing right along 
and are quite fair, particularly in dry goods, millinery, 
clothing and footwear, while reorders are coming in to some 
extent. All jobbing lines show some life, and agricultural 
implement dealers are already filling orders for plows and 
harrows. Collections are fair to good. With few excep- 
tions, all the manufacturing concerns are busy and new 
ordera are coming in satisfactorily. Receipts of wheat are 
larger and the cash article is 5c. lower, corn lc., and oats 
3c. The flour trade is slow, with exporters making lower 
bids and domestic buyers operating cautiously at slightly 


-lower prices. Spot cotton is moderately active at a decline 
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of tc. Pig lead and spelter are somewhat slow at a slightly 
lower level. Lumber receipts are moderate and demand 
light and altogether for good stock. Cattle offerings large 
and prices 20c. to 25c. lower, hogs are steady and sheep 
firm. The demand for money is only tair at most. Call 
and time loans range from 5 to 6 per cent. Commercial 
paper is discounted at 5 to 54 per cent. 

Kansas City.—Retail trade is moderate, but wholesale 
dry goods houses are busy filling spring orders, and leather 
goods, drugs and building hardware houses are all active. 
Manufacturers are running full time and the outlook for 
spring trade is encouraging. Implement men estimate 
$8,000,000 in orders were placed here during the recent 
convention. Local flour mills produced 47,200 barrels the 
past week. Cash wheat sold at steady prices, $1.12 to $1.15 
for No. 2 turkey; ordinary No. 3 and No. 4 at 97 cents to 
$1.08. The cattle trade was active, with prices fully steady, 
while sheep moved freely at higher prices. The hog market 
declined. The money market was steady at former rates 
with home borrowing, and re-discountirg from the country 
better than usual for this time of the year. 





Trade Conditions in Canada. 


Toronto.—Trade in wholesale lines is fair, but in 
volume was perhaps disappointing to some; as a general 
thing this is not a period of activity. Weather was not 
propitious. In another week dry goods trade is likely to 
pick up somewhat. Travelers report bright prospects for 
a large spring trade. The demands from the West will 
greatly exceed last year. Prices of cotton goods are firm 
at the advance of a couple of weeks ago. Trade in hard- 
ware and metals is quiet, with prices steady. Building ma- 
terials are iractive. Groceries are quiet, with an advance 
lately of 10c. per hundred pounds in all kinds of sugars. 
Leather is quiet while the hide market is easy with liberal 
offerings. Wheat is somewhat weaker owing to lower 
prices at Liverpool which have been caused by bearish 
statistics concerning the crop in Russia last year. Pre- 
visions are in fair demand, with pricesof all cut meats firmer 
in consequence of the higher prices for hogs. 

Hamilton. — Business conditions are satisfactory. 
Weather has been variable but favorable to the different 
lines of trade. Retailers are conducting clearing sales, 
previous to stock-taking, and indications are that stocks are 
being well reduced. With jobbers the turnover compares 
with 1907 and in many instances there is an excess. With 
industrial concerns, a number report good orders in hand, 
and the outlook is encouraging. Boot and shoe houses are 
working full time. Building materials have been quiet, 
particularly lumber and hardware, as there are no large 
buildings being erected at present. Collections are fairly 
good. 

London.—Trade has been very satisfactory, but just 
at present there is the usual lull in business and a general 
preparation for spring. Payments are being met with 
prom ptness. 








FAILURES THIS WEEK. 





Commercial failures this week in the United States number 295 
against 312 last week, 310 the preceding week and 318 the corresponding 
week last year. Failures in Canada this week are 33 against 36 the 
preceding week and 44 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 





















































Jan. 20, 1910. || Jan. 13,1910. || Jan. 6,1910. || Jan, 21, 1909, 

Section. nee O | Oo O 

| ver | Over ver 

Sane Nas ai 37 1 95 560 | 200! »2| 122 40 | 123 
South _...2°227"" 36 |) 99 34 | 110 21 77 26 96 
eae a 33 | _ 80 19 81 || 28 76 33 74 
<< ...... 10 |? °21 8 21 || 10 35 i 25 
United States 116} 295 || 11 312 iH 111 | 310/| 106! 318 
Re 33 12 36 li 8g 26 [1 an 





BANK EXCHANGES. 


The activity of the country’s business continues to be 
reflected in the enormous volume of payments through the 
banks, exchanges this week at all leading cities in the 
United States amounting to -$3,686,429,648, a gain of 24.4 
per cent. over last year and of 10.0 per cent. over the 
corresponding week in 1906. At New York City the 
increase is very large over last year, and to some extent 
reflects speculative activity in stocks and cotton, but there 
is also a moderate increase as compared with 1906, at which 
time operations on the Stock Exchange were larger than 
this year. Other cities show noteworthy gains, especially in 
the comparison with 1906. Cincinnati reports a loss 
compared with a year ago, and Pittsburg in the comparison 
with the corresponding week of 1906. Average daily 
exchanges exhibit a marked increase over both years, and 
the returns for January to date are much higher than in 
the two previous months and exceed any previous record. 
Figures for the week and average daily bank exchanges 
for three months are compared below for three years: 
























































eek. Per Wee Per 

Jan. 21,1909. Vent. Jan 25,1906. Cent, 

$210,867,668 + 1.3 $181,319,817+ 178 

132,492,931 +24.4 157,085,928 + 48 

9,771,959 + 83 28,256,469 + 14.1 

2,636,017 +19.6 56,030,143 — 9.1 

30,594,150 —10.2 24,812,650 + 10.7 

17,694,983 + 9.7 14.731,398 + 31.8 

261,887.272 + 7.9 201,611,162 + 40.2 

16,033,108 +49.0 16,420,960 + 45.6 

73.832,758 + 1.6 62,251,535 +_ 20.5 

5,596,519 +17.9 25,891,895 +107.0 

14,477,292 +10.6 13,775,890 + 16.2 

20,002,194 +650.2 23 046,922 + 303 

36,478,601 +25.7 37,423,400 + 22.6 

$1,035,750,290  $932,365,452 +11.1 $842,658,169+ 22.9 

2,650,679,358  2,030,341,612 +30.6 2.504,870,583+ 5.4 

Total all... $3,686,429,648 $€2,962,707,064 424.4 €3,347,528,752+ 10.1 
Average Daily : 

Jan. to date $654.117,000 $¢538,040,000 +21.6 $596,615,000 + 98 

December ..... 548,703,000 502,644,000 + 9.2 521,832,000 + 5.2 

November..... 549,299,000 510,184,000 + 7.7 517,406,000 + 6.% 





THE MONEY MARKET. 


Further easing of money rates brought the ruling quota- 
tions for both call and time funds down to a normally cheap 
basis, although it still costs more for accommodation than 
in the corresponding period last year. This is to be ex- 
pected, however, as conditions early in 1909 were unusual 
in maby respects, and in view of the changed aspect of 
affairs since then and the extensive new financing that is 
in prospect, prevailing charges appear reasonable. Most 
call loans are now placed at from 34 to 3% per cent., and all 
maturities beyond ninety days can usually be obtained at 
44 per cent., the exceptionally heavy inflow of currency 
from the interior having an immediate effect on the situa- 
tion. The movement to this center from outside points 
was phenomenally large last week, the net gain amounting 
to almost $11,700,000, or the heaviest since the latter part 
of January, 1908, but it is not likely that such a liberal 
volume of receipts will be maintained, as the relatively 
higher money rates at the West should tend to restrict 
shipments eastward. In several respects the banking 
returns issued last Saturday presented some remarkable 
changes, and the net result of both statements surpassed 
even the most sanguine expectations. The average figures 
naturally showed a prompt recovery from the losses sus- 
tained in the preceding week through the closing out of the 
yearly settlements, but an addition of fully $17,000,000 to 
the surplus was hardly looked for, and even though loans 
and deposits expanded sharply late in the week the in- 
crease in cash was so heavy that actual reserves rose more 
than $13,300,000. Once more there was an absence of any 
violent fluctuations in the foreign exchange market, quota- 
tions gradually declining toward a lower level, and the 
only feature of prominence was the renewal of the Argen 
tine demand for gold. Although a further reduction in the 
English bank rate was not regarded as certain, the steady 
easing off of private discounts at London had foreshadowed . 
the action taken by the directors of the Bank of England 
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on Thursday, when the rate was lowered to 3} per cent. 
This institution again issued a very strong statement of 
condition, the ratio of reserve to liabilities rising to 50.76 
per cent., a figure far above normal for this season of the 
year. India continues to draw on London for gold, taking 
$1,000,000 of the regular South African consignment on 
Monday, the remainder going into the vaults of the Bank 
of England. On Friday the Imperial Bank of Germany 
reduced its minimum rate of discount from 5 to 44 per cent., 
the higher figure having been effective since early last 
October. 

Call money ruled lower at from 24 to 4 per cent., with 
most renewals on the basis of 3% per cent. More liberal 
offerings of time funds resulted in some further shading of 
rates, the shortest maturities being available at 4} per cent., 
while four to six months’ accommodation brings from 4} to 
44 per cent. There is a plentiful supply of commercial 
paper, but rates show scarcely any alteration at 44 to 5 
per cent. for the best single names running four to six 
months, while sixty and ninety days endorsed bills re- 
ceivable are quoted at from 4} to 44 per cent. 


FOREIGN EXCHANGE. 

Last week’s steady advance in sterling ex: hange was fol- 
lowed by an equally continuous decline this week, although 
daily net losses were by po means pronounced. Some 
moderate accumulation of bills was noted on Monday, but 
the sagging tendency of rates was due more to the prospect 
of larger offerings of commercial remittance rather than to 
any perceptible expansion in the supply. Lower quota- 
tions for cotton have stimulated export buying to some ex- 
tent, yet bills are not appearing with the customary freedom 
and it is not considered likely that there will be a marked 
increase in the near future. Withdrawals of gold from this 
center were resumed by Argentina, about $1,600,000 being 
taken altogether, and further shipments are expected. Total 
exports of gold for the year 1909 exceeded all previous rec- 
ords at $132,880,821. Discounts were again lowered at 
leading financial centers abroad. Final quotations for actual 
business follow : 


Sat. Mon, Tunes. gnem Thurs. Fri. 
Sterling,60 days... 4.8390 4.84 4.8390 8385 4 8385 4.8385 
Sterling, sight...... 4.8690 4.8675 4.8670 ri '8655 4 8640 4.8640 
Sterling, cables .. 4.8720 4.8705 4.8695 4.8685 4.8670 4.8670 
Berlin, sight........ 95 19 95. Tv? *95.19 *95.19 *95.19 *95.19 
Paris, Ge esecees. 5.167% +5.16% 5. 167%, **5.16% f5.17%2 tt5.17% 





« Less 1. 32; t—1- ‘16; . 164° * legs 3-32. 
DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 15 cents discount; Boston, 
par; New Orlears, commercial par, bank $1 premium; 
Savannah, buying at 3-16 cent, selling at par; Cincinnati, 
par; San Francisco, sight 74 cents premium, telegraphic 124 
cents premium; Charleston, buying at par, selling at 1-10 
cent premium; St. Louis, 5 cents premium bid, 15 cents 
premium asked. 

SILVER BULLION. 

British exports of silver bullion up to December 30, accord- 
ing to Pixley & Abell, were £8,732,200 against £10,185,675 
last year. Indiareceived £6,667,600, China £1,950,000 and 
the Straits £114,600, while last year £9,247,390 went to 
India, £741,400 to China and £164,885 to the Straits. The 
following are the closing quotations: 


Sat. Mon. Tues. Wed. Thora. Fr), 
London prices 24.19d. 24.12d. 24.124. 24.19d. 24.12d. 24. 124 
New York prices .. 52.50c. §62.37¢c. 52.37c. §2.50c. 62.25¢c. 52.25¢ 


FOREIGN FINANCES. 

On Thursday the Bank of England’s minimum rate of 
discount was lowered from 4 to 3} per cent., which repre- 
sents the second reduction made this month. Another 
favorable return was made by the leading British institu- 
tion, a further addition of $8,571,000 to the gold holdings 
and a contraction of $6,815,000 in loans, raising the 
proportion of reserve to liabilities to 50.76 per cent. from 


47.50 in the previous week, the present figure being above 


the average for the third week in January. Gold in the 
Bank of France fell off 12,700,000 francs, but loans were re- 
duced 45,475,000 frances and circulation slightly over 40,- 


000,000 francs. Call money at London brought 2 per cent. 
and time funds from 2% to 3 per cent., while private dis- 
counts at Paris were lower at 24 per cent. and the prevail- 
ing quotation at Berlin declined to 2% per cent. 

NEW YORK BANK STATEMENT. 

Some striking changes were shown in the revort of the 
associated banks last Saturday, and while several items in 
the two statements varied widely, the net result of each 
was distinctly favorable. As expected, the average figures 
revealed a quick recovery from the depleted position of the 
preceding week, a very heavy gain in cash and a substan- 
tial contraction in loans combining to swell the surplus 
almost $17,250,000, while the actual reserve rose $13,338,000, 
or an addition of about $24,500,000 in the past fortnight. 
Under the average compilation cash holdings expanded 
more than $20,000,000, the gain on the currency movement 
with the interior being the largest since the latter part of 
January, 1908, and loans were reduced $7,737,000, which 
tended to offset the increase in deposits. In the matter of 
cash, the actual returns tallied closely with the averages, 
but by the end of the week loans had risen $12,239,000 and 
deposits almost three times that amount, so that there was a 
smaller addition to the surplus than under the average 
method. The average statement compares with earlier 
dates as follows: 
















































































Week's Changes. n. 15 1910. Jan. 16, 1909 

EOOMS «00. -- -vonnes Dec. $7,737,600 14 190,259,000 *}. 32 110,6 
ihak ebiinin Inc. 11,620,906 1 190, 694,000 404,459,700 
Cireuiation Cop worst Dec. 460,800 51,950 ), ,000 49, 434,100 
Ret: SION Ine. 15,450,000 245,851,000 293, 344,600 
Lanai tenders ..... Inc. 4,695,500 73, 3 28, 100 83,36 8,50 
Total cash........ Ine $20,145,500 $319,679, = $376,703,100 
Sarebues reserve.... Inc. 17,240,275 22,005, 600 P 25,588,175 


Actual figures at the close of the week were as follows: 
Loans, $1,194,716,700, an increase of $12,239,500; deposits, 
$1,205,316,200, a gain of $36,333,500 ; specie, $254,328,800, 
a gain of $17,434,500; legal tenders, $74,881,900, a gain of 
$4,981,300; circulation, $51,742,500, a decrease of $461,400. 
Outside banks and trust companies report loans $1,166,- 
049,200, a loss of $21,253,000; deposits, $1,224,097,400, a 
decrease of $23,924,400; specie, $122,065,200, a loss of 
$2,095,700; legal tenders, $22,336,000, a decrease of 
$346,400. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $15,328,800; 
trust companies, $129,072,400; deposits in other institutions 
—State banks, $15,548,800; trust companies, $5,300,700. 
Total reserve, $165,250,700, a loss of $3,338,300. Per- 
centage of reserve to deposits 16.90 per cent. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $211,293, ex- 
ports $727,711 ; gold imports $100,441, exports $806,500. 
Since January 1: Silver imports $225,181 exports 
$2,096,959 ; gold imports $163,677, exports $1,870,500. 





CONDITIONS AT SAN FRANCISCO. 


San Francisco.—In mercantile circles comparatively 
few changes in firms have been announced in the opening 
days of the new year, but siace the big fire of April, 1906, 
many new business houses have been established. This 
means much for the future. Most of the local banks have 
held their annual meetings and all report a good year and 
are looking forward to another. The wheat acreage in Cal- 
ifornia this year will he the largest in several years and so 
tar the weather has been ideal for a good crop. When this 
cereal was selling at 80 cents to 85 cents per cental there 
was no inducement to sow. Now that the price is from 
$1.90 to $2.20, every available acre of grain land will be 
cultivated. Barley is also commanding good prices. The 
Fresno raisin pack has been concentrated and is firmly 
held at 24 cents in the sweat box. Sonoma County Berry 
Association has ‘sold its season’s crop of Logan berries at 
$50 per ton for solid pack and $60 per ton for basket pack. 
A contract for 3,000 tons oats for the Philippine Islands 
via Vancouver has been made. 
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THE GRAIN MARKETS. 


Notwithstanding the recent steady decline in wheat prices, many 
traders in the speculative markets still express bearish views regarding 
the general situation, and further selling pressure resulted in a lower 
range of quotations this week. It is pointed out that the world’s 
supply of wheat is so large thata heavy surplus will be left over even 
after making a most liberal allowance for all possible requirements: 
while, moreover, the outlook for the domestic winter wheat crop is 
exceptionally promising and the Government figures indicate that the 
acreage is one of the largest on record. On the other hand, visible 
stocks in the United States continue to decrease and are now about 
22,500,000 bushels under last year’s, although this difference is more 
than offset by the larger European supply, which is estimated at almost 
30,000,000 bushels in excess of a year ago. Liberal receipts at the 
Northwest and a poor demand from millers, combined with weakening 
cash values, tend to encourage operations for lower prices, and develop- 
ments abroad this week again favored the short account. Some falling 
off occurred in shipments of wheat from all surplus countries last 
week, chiefly because of a smaller movement from North American 
ports, but Russia continues to make heavy offerings and Australia iS 
also contributing with increased freedom. Clearances from Argentina 
are still disappointingly small, however, and the latest estimate on the 
exportable surplus places the quantity at only 64,000,000 bushels, or the 
lowest prediction that has yet appeared. More activity developed in the 
local corn market and prices both here and at the West showed a 
sagging tendency owing to favorable weather conditions and larger 
shipments from country elevators. Production of flour continues to 
expand, output for the latest week being placed at 382,410 barrels by the 
Northwestern Miller, as against 363,885 in the preceding week and only 
224,700 barrels in the corresponding period of 1909. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years» 
are appended, with similar figures of exports: 

















— Wheat-———_ — Flour. ~ Corn- — 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports Receipts. Kxports 

FRESE 826,084 5,965 4,701 624,990 22,650 
NS RPT 626,372 064 13,446 703,660 242,282 
(as SERRE 1,037,456 32,043 7,836 6,952 127.738 
i (“ss RSME RES 705,679 104,054 9,644 647,809 2,394 
Wednesday Sa 9,425 36,172 21,710 511,800 8,136 
_  —_s=—sitiC GRR NTRS 741,587 27,805 51,203 06,500 160,640 
Total tt hinnn pc baie idein 4,* 66,603 ~ 381, 103 108 B40 4,221,711 563,840 
p> last year ........ 2,403,356 1,095. 021 112.361 4,423,907 1,236,384 
. four weeks..__.. 15,262,493 3,951,267 722,262 16,521,4U0! 4,396,646 


last year.. 8,762,724 4,501,956 414,863 14,559,517 4,880,709 


Total western receipts of wheat for the crop year to date are 179,326,837 
bushels, against 176,098,424 a year ago, 127,006,979 in 1908, 162,257,097 
in 1907, 177,958,800 in 1906 and 156,932,517 in 1905. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
63,809, 184 bushels, compared with 96,341,465 last year, 112,678,793 in 1908, 
91,943,865 in 1907, 63,960,892 in 1906 and 29,343,045 in 1905. Atlantic 
exports this week were 869,533 bushels, against 1,622,257 last week and 
1,600,645 a yearago. Pacificexports were 127,874 bushels, against 11,500 
last week and 161,288 last year. Other exports were 102,470 against 
303,758 last week and 436,843 a year ago. 

Total western receipts of corn frum July 1 to date are 76,956,042 
bushels, against 73,550,402 a year ago, 98,852,670 in 1908, 102,079,075 in 
1907, 108,696,964 in 1906 and 101,158,350 in 1905. Total exports of corn for 
the crop year to date are 12,069,162 bushels, compared with 12,817,362 last 
year, 23,574,645 in 1908, 25,761,778 in 1907, 50,093,221 in 1906 and 23,318,498 
in 1905. : 

The W heat Market.—aAll surplus countries except Argen 
tina and Australia shipped wheat less freely last week, the combined 
movement falling to 8,928,000 bushels, against 10,368,000 in the preced- 
ing week and 7,904,000 in the corresponding period a year ago. Most 
of the reduction was supplied by North America, which showed a loss 
of about 1,775,000 bushels from the previous week, while there was a 
small decrease in the movement out of Russia. Although exports from 
Argentina increased moderately, the outgo continues much below last 
year’s, but Australia, on the other hand, reported a substantial gain in 
both instances. Practically no change occurred in the quantity of wheat 
and flour afloat, an expansion of 752,000 bushels‘in the amount destined 
for the United Kingdom being closely offset by the smaller continental 
movement so that the totul remained scarcely altered at 27,040,0C0 
which compared with 23,368,000 bushels on the same date in 1909. The 
domestic visible supply is being drawn down quite rapidly, a reduction 
“of 829,000 bushels last week making the total 26,428,000, agains 
48,704,000 a year ago and 47,226,000 bushels in 19¢8, the latter including 
Canadian stocks. At New York stocks fell off 133,000 bushels to 1,221,000, 
which compares with 1,786,000 last year, while at Chicago the supply is 
now little in excess of 3,000,000 bushels, or 2,200,000 below the 
aggregate in 1909. 

The Corn Trade.—Because of a heavy reduction in the move- 
ment from North American ports, world’s exports of corn decreased 
about 550,000 bushels to 2,353,000 last week, against 2,091,000 in the 
same period of 1909. The reduction in shipments from the United States 
and Canada amounted to roughly 420,000 bushels, and Russia and the 


7 





Danube reported moderate losses, which were partially offset, however, 
by more liberal clearances from Argentina. Floating quantities of corn 
fell off 1,885,000 bushels to 11,497,000, but the total still remains 
2,820,000 bushels larger than a year ago. A further increase of 736,000 
bushels in the domestic visible supply made the figures 10,142,000 
bushels, against 7,210,000 last year and only 4,923,000 in 1908. 


THE CHICAGO MARKET. 

CxH1caco.—The weather slowly improves and the markets are yet 
affected by slow deliveries of grain and poor wire service. The aggre- 
gate movement of the principal cereals is slightly less than last week’s 
and considerably below that of a year ago, while there is also much 
shrinkage in movements of flour. Trading in the cash markets 
remained of moderate volume. Flour stocks are reported to be 
showing notable accumulation, and the leading millers offer freely for 
future deliveries at reduced quotations. Wheat has declined also in cost, 
and heavy operators have become free sellers of the deferred options. 
Strong interests support the corn market, but the indications are that 
growers soon will market liberally, there being an increased demand for 
ears for February carrying. Stocks of contract wheat here show a very 
slight decrease. There is also a decrease in thequantity of standard 
oats, but No. 2 corn supplies have increased and are nearly double the 
quantity in store at this time last year. Stocks of oats of the contract 
grade have increased six fold. Accumulations of grain in all positions 
are nearly 5,000,000 bushels less than at this time last year, of which 
4,000,000 bushels appear in wheat and 2,000,000 in barley, against an in- 
crease in oats of over 1,000,000 bushels. The export trade in both 
grain and flour is very poor, and millers find directions on old orders 
now coming forward rather slowly. The active milling capacity is 
gradually decreasing at Northwestern points. The conditions are 
not encouraging for an extending absorption of wheat at the 
present time, and all indications point to ample supplies at the 
jnterior, although the quantity in sight here is below the 
normal. Grain carriers in this market have operated cautiously 
for some time, owing to the high prices and belief that 
a decline is inevitable should the winter wheat emerge in 
good shape from its snow covering. Advices indicate that some thaw- 
ing has occurred, but at most pvuints throughout the wheat and rye belt 
the protection remains ample against injury from low temperatures. 
Compared with the closings a week ago No. 2 red winter wheat is quoted 
at $1.21} a bushel against $1.24}; No. 2 corn at 64} cents against 66 
cents, and standard oats at 47 cents against 464 cents. Last year’s prices 
were for wheat, $1.06 ; corn 59 cents; and standard oats, 493 cents. Con- 
tract stucks iu Chicago decreased in wheat 120,852 bushels and oats 
205,306 bushels, but increased in corn 292,563 bushels, Stocks in store 
this week and previous weeks follow: 


Wheat—bushels. This week. Previous week. ba e aus 

i: Te I a i ie a i TY | ts Ae el 0,5 
a | ae nee 771,729 767,480 2,512. 795 
= — Ee GES rea Sr at POO Ae 13,431 
IR RES. “5st 77,°41 77,291 2,049,867 
oe Mesthetn i cee tach exleiantaeicniecdiabaaebiie 2,092,930 2,218 031 224,753 
i ai 2,941,950 2,062,502 4,876,411 
SE, cccccteesnebinbiiens 2 ‘492.461 2,199,898 1,322,023 
IED ic nccsdndssccetedeaseé 2 "385, 8338 2,591,164 403,656 


Stocks in all pusitions in store decreased in wheat 244,000 bushels ; 
oats 424,000 bushels; rye 10,000 bushels and bariey 6,0U0 bushels, but 
increased in corn 491,0U0 bushels. foial stucks this week and previous 
weeks follow: 














Neemarutt bushels. This week. Previvus week. Year ago 

SS eee ree 4,331,000 5,075,000 9,634,000 
ja. peOsoe+sevsesete-coeseaseesoanes 5,915,000 5,424,000 5,253,00u 
OEE 4,514,000 4,933,000 2,903,000 
TN cuas ‘ anpemamitibnmitintabniiniietieis 134,000 144,000 168,000 
PET = chtousoncéucnescesebonundd ude 150,000 156,U0UU 2,293 .v0VU 
EK ncnncddotatontshiausicnne 15,544,000 15,737,000 20,251,000 


The total movement of grain at this port, 6.373,127 bushels, compares 
with 6.378,U38 bushels last week and $,471,599 bushels a year agu. Com. 
pared with 199 decreases appear in receipts 130 per cent. aud ship- 
ments 37.7 per cent. The detailed muvements this week and previous 
weeks fullow: 











Receipts—bushels. This week. Previous week. Year ago 

SPRING .codccnonghees\sssessecconsehh 227,400 190,400 94,425 
On dccw cise cccecs- vocscstedensaved * 2,157,500 1, 38,7350 2,197, 492 
nadcdinduedssdddanescsseusennens 1,159.2 1,302,200 L. 482. 050 
Dy sccckadtamsoutschabeebbeeniscas 20, 25,000 338,000 
eer 350,700 395,500 757,300 
ES «sc puccatbtenbnedingneehs 3,944,£00 3,902,250 4.569,267 

Shipments—bushel This week.  Previvus week Year 

ME icackscoes occctoouncnesenscane 263,503 106,499 83,3817 
ne spnehenpecbnetiinenenens 762,60 1,065,342 1,617,606 
ER. cocecccess epeninaieevaste pia 1,317,810 1,192,127 1,754,287 
ll cnnaicseqncesstetsseetpanannesse 10 00U 5,230 36,675 
BE cubudndcacdducesest- guess beens 74,406 106,590 2U9,947 
codices cotcacccctaietionres 2,428,327 2,475,788 3,902,332 


Flour receipts were 131,331 barrels, against 166,907 barrels last week 
and 174,864 barrels a year ago, while the shipments were only 51,899 
barrels, against 117,192 barrels last week and 138,576 barrels.in 1909. 
The visible supply statement of grain in the United States east of the 
Rocky Mountains, reported by the Chicago board of trade, exhibits de- 
creases in wheat 1,009,000 bushels, oats 826,000 bushels and barley 
116,000 bushels, and increases in corn 736,000 bushels and rye 24,000 
bushels. The principal port decreases in wheat were: Baltimore, 
66,000 bushels; Boston, 8,000 bushels; Buffalo, in store, 255,000 
bushels, afloat, 384,000 bushele; Chicago, 124,000 bushels; Kansas 
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City, 205,000 bushels; New York, 134,000 bushels; Philadelphia, 
130,000 bushels. Similar wheat increases were: Duluth, 371,000 
bushels; Galveston, 75,000 bushels; Minneapolis, 353,000 bushels, 
aud Peoria, 4,000 bushels, Similar corn increases were: Chicago, 
371,000 bushels; New Orleans, 138,000 bushels. and Boston, 107,000 
bushels. Detailed stocks this week and previous weeks follow : 











Stocks—bushels. This week. Previous week. Year ago 
Wet wscakknscasuabriesG ie. 26.068,000 27,077,000 48,704,000 
COED . ceccscsnatesstenkniddoalsbdes. 10,142,000 9,406,000 7,208,000 
GSS . cccantebbvatnccnusisainbudins 9,541,000 10,367,000 10,353, 
PO. coadinsvdcbebenbditabend cxtecus ? 795,000 928, 
POU .. cctiddsabinitevsine ini. 2,475,000 2,591,000 4,443,000 




















The Canadian visible supply of grain, reported by the Winnipeg 
Exchange, exhibits increases in wheat 4,189,000 bushels, oats 646,000 
bushels, and barley 61,000 bushels. Detailed stocks this week and pre- 
vious weeks follow: 





Stocks—bushels. This week. Previous week. Year ane 
WIG, ucceatbtienin bie bak 2,727,000 8,538,000 6,341, 
OE cacbnitecustaduninadnds wal ie ot 153, 4,507,000 3,416, 
IRS NGG 5 EAS ALL ALE 30, 899,000 932,000 


The large increase in wheat was due to the counting in of the Cana- 
dian wheat afloat held at Buffalo, Duluth and in terminal elevators, 
which has not figured in either the Canadian or United States visible 
supplies this year. Figured on the old basis, there was a decrease of 
47,000 bushels wheat. 

Provisions were in fair demand for domestic consumption, but orders 
from abroad are smaller. The offerings of packers disclose no special 
pressure, little gain being made in accumulating stocks in store. Price 
changes were irregular and within narrow limits. Live stock receipts 
improved to 304,237 head, against 263,304 head last week and 340,166 
head in 1909. Arrivals were adequate in cattle and sheep, but continued 
to be unsatisfactory as to numbers and quality in hogs. Cash pork is 
quoted at $21.87} a barrel against $21.75; lard at $12.50 a tierce against 
$12.60; and ribs at $11.37} a hundredweight against $11.374. Choice cat- 
tle closed at $7.85 ahundredweight against $8; hogs at $8 90 against 
$8.624, and sheep at $6.35 against $6.25. Compared with closings a week 
ago, casb prices are unchanged in ribs, but higherin oats 4 cent a 
bushel; sheep, 10 cents a hnndredweight ; pork, 124 cents a barrel; hogs, 
274 cents a bundredweight, and are lower in corn, 14 cents a bushel; 
wheat, 3 cents; flour, 10 cents a barrel; lard. 10 cents a tierce, and 
choice cattle, 15 cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Continued improvement is noted in the flour market. 
Inquiry is active and most mills have a large amount of orders on their 
books, but shipping directions are coming in only fairly well. Export 
trade is light. Mills have been in active operation for the most part, 
and the output for the week was 330,000 barrels. There has been a 
steady advance in the price of mill feed and the market is strong. 





HIDES AND LEATHER. 


Some further activity has developed in the western packer hides, 
although further sales effected have been to the same buyers who 
previously op:rated in branded hides. The principal business this 
week has been in native cows, which have been sold to the extent of 
about 30,000 at the reduced price of lic. for light weights. It is now 
estimated that between 175,000 and 200,00 packer hides have been 
moved altogether during the past furtnights covering all varieties, and 
practically all of these have been taken by one large tanning concern. 
Lower prices are named on Chicago packer native steers, sales of 
6,500 for December salting being made at 1} cents in this very impor- 
tant variety, and notwithstanding the incressed activity, the packer 
market continues weak and stock is being offered at the same low 
prices as have been secured on recent sales. Country bides recently 
showed a somewhat firmer tendency owing to the fact that unusual 
weather conditions curtailed supplies, and buffs in the Chicago market 
sold up to 13c. Later, however, country hides again showed a rather 
easy tone owing to the decline in packer cows noted above. Foreign 
hides are generally stronger than domestic stock, with sales reported of 
dry River Plates at advances of 4c., and slight increases were also secured 
for wet salted River Plates. Common varieties of Latin-American dry 
hides are held at $c. advance, but have not as yet been reported as sell- 
ing at this increase, and the European markets are well maintained, with 
European tanners paying prices at home that are above the level of 
values here. 

The leather situation continues unsati-factory, with trade dull in 
about all varieties. Buyers report that they are able to opera‘e to better 
advantage than formerly, and the situation is rather easy. The recent 
declines in hides have naturally influenced leather buyers to hold off 
for lower prices, although itis admitted that supplies of leather are 
generally quite moderate. A good part of the present stock of sole 
eather is of inferior quality, and sales at reductions do not necessarily 
show a weaker market in some instances. 

Boots and Shoes,—Visiting wholesalers in the Boston mark-t 
are reported to have placed some fair-sized supplementary spring orders, 
and the New England manufacturers expect that they will follow these 
up by placing original fall contracts witbinashort time. On account of 
the new business consummated, it is reported that most of the producers 
have now a good working volume of reserve orders on their books and 





the outlook for continued good trading is promising. Supplies in job- 
bers’ hands are small, but when deliveries are completed on new busi- 
ness they will, as a rule, be fairly well stocked with seasonable lines. 
Most of the manufacturers are firm in their views, and present prices 
are well sustained all along the line. Some large buyers give it as their 
opinion that a further readjustment of values in the way of additional 
advances are likely to ensue. Local jobbers report retail trade good. 


THE BOSTON MARKET. 

Boston.—Sample orders are of good volume and a fair amount of 
case orders is also reported as being received from visiting jobbers. 
The outlook is éncouraging, factories having enough orders on hand to 
last two or three months with new business showing steady improve” 
ment. Demand for upper leather is steady and expanding, with the 
market firm and tending higher. There has been more inquiry for sole 
leather. Hides are firmer and calfskins steady. 





DRY GOODS AND WOOLENS. 


The house sales season in dry goods is well under way in the jobbing 
market and shipments on advance sales continue steady. The break in 
cotton was an unsettling feature, but jobbing prices had not reached the 
parity of 15c. raw material and no changes in quotations on cotton 
goods were made. Prices named on cotton blankets and other napped 
goods of a staple character by the largest producer were from 2ic. to 
3c. per pound in advance of the prices of a year ago. In view of the 
rise in cotton of fully 54c. since last year the new prices were regarded 
as favorable by large buyers and they placed orders very freely for fall 
delivery. For atime competitors were distressed by the close figure» 
but there appears to be business enough to go around, as the severe 
winter weather has been effective in cleaning up stocks well in nearly 
all parts of the country. Prices will be named in a few days on leading 
lines of woven flannellettes for the fall season. Some southern lines 
have been priced to the jubuing trade at advances of lc. and lic. a 
yard over those of lust yeur. Gray goods prices were somewhat dis- 
turbed in the New York market by the slump in cotton, and concessions 
of $c and ic. a yard were made on some few lines of wide goods for 
Spot lots for converting purposes. Mill prices were uninfluenced, gen- 
eraliy, as actual cotton did not fall off much, aud manufacturers were 
disposed tu hold firm for current rates for contract deliveries. Demand 
was nut broad, although some buyers in need of specialties or well- 
known staples were content to pay asking figures when it was known 
that primary stocks were not large and prompt deliveries could Lot Le 
assured. Colored shirtings and working suit goods have been placed on 
the price level of 7c. for a 4.50 plaid. Export demand continues very 
light and little in the way of Far Eustern business appears. More 
business is being placed in hosiery aud underwear by vuyers nuw in 
the marketand secondary stocks are not large. Fine and fancy cottons 
have not yet begun to move freely, but uew fall lines are being shown 
n cotton dress fabrics aud are receiving good attention from buyers. 
‘Trade in prints is light, and in ginghams somewhat better. Bleached 
goods hold steady. 

Woolens and Worsteds.— The feature of the week in men’s 
weur was a reductiun of 5 cents a yard made on heavy serge, to Meet a 
price of $1.074 made by a western manufacturer. ‘This action unsettled 
buyers foratime. Clothiers are nut buying generously except on some 
staples. The fancy overcoating business with some leading woolen 
houses has been very gratifying. Many large lines of staple and fancy 
worsted dress goods were opened duriug the week. The advances 
named were about in line with those suggested two or three weeks ago— 
not more than five or six per cent. above the prices for spring—on cloths 
where comparison is possible. On popular priced corporation goods 
ordering has been up to and in many cases beyond early expectations. 
Jubbers have ordered serges. mohuirs, diagonals and some panamas and 
henriettas in full volume, and one of the largest and most popular lines 
is virtually solu up as far as the mills will go at this time. The ordering 
on what are termed “bread and butter” guods has as yet served as no 
sure indication of a full season on the higher priced fancies. Lustre 
finishes on any thing, save mohairs, are not so popular, but there is a dis- 
tinet trend toward the rougher faced fabrics of the cheviot order. 

Y arns.—Uottun yarns have been quite dull during the fluctuations 
in the cottun market. Spinners hold firm on contracts, but have been 
willing tu release stocks at concessious, while buyers are generally hoid- 
ing off. Worsted yarns hold fairly steady, but the principal business 
done has been with men’s wear factors thus far. Wovleu yarns are 
steady but quiet. 








THE BOSTON WOOL MARKE}1. 


Boston.—Wool trading has been very dull and sales confi: ed to small 
1.ts, most activity in baying being with the woolen mills, ouyers for 
whom have bought with some freedum of low domestic and foreign 
grades. Large worsted mills are not operating and all kinds of fine 
wools are dull. Owing to the advance in prices of crossbreds in London 
and hardening prices in sympathy at Australasian and South American 
markets there is a stronger feeling here on medium grades, aud geceral 
demand is expected to improve, witn a larger movement in finished 
products. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 

























































































ARTICLE. This Week; Last Year ARTICLE. This Week) Last Year | ARTICLE. ‘This Week); Last Year 
APPLES: DRUGS—Continued. METALS—Continued. 
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Gambege, SS Sa, 65 75 hoon << —ypgaghiae iat tpt “s 32 ze 
ee eee Eee 8.5 (ull cl RRRRRRRRE IRN " 17 eche ain ae “ 15 wer? 
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ore split.......... - 1.5749 1.35 Senegal, Saute a atl 7 OILS: 
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Alum, lump i ‘s 1.75 1.75 a ss 19 16 ‘| Dark, expert ommon ... ‘ | 8 Br» 
Ammonia, carbonate dom. -Ib 7% 7%, || Oil grain, No. 1,6 to 7 oz..“ 18 16% | ea RE ERI “i 9 B19 
Arsenic, white............. 2% 3% || Glove grain, No. 1,402...‘ 13 12 li TURPENTINE ........... gai'— 62 41 
Balsam, Copaiba, S. A..... 45 pi ‘| Satin, No. 1, large, 4 oz....“ 14 ll4y || VEGETABLES: 
Fir, Canada...’ . cal 5.25 nt am | Split, Crimpers, No. 1, lt..-‘ 28 25 Cabbage, nearby.....-...-- bbl 1.50 os 
EE ER z 1.65 ae | Belen butts, No. 1, hy ... “ 49 oe” 4 Nearby, tiat Dutch... ... 100 4.00 2.00 
Siege “ 18 ie | LUMBER: Onions, State, yellow ....bag |-+- 1.50 wen: 
Bay Rum, Porto Rico.... “ + 1.60 Kieake Hii8 Hemlock Pa., base pr. 1000 ft} 21.00 Mee State& West. white crate 60 eeee 
Beeswax, white, pure ..... Ib 45 ceili | White pine, No. 1 barn (| Orange Co. red.. .. . Dag 1.25 nail 
= ( ‘arbonate soda Am- | | Pa GETTRS Sat 37.00 27.00 || Potatoes, State........... bbl '— 1.50 2.25 
-- 100 1b 1.10 100 || Oak 4x4 No.1........ “ «2 ) (oe 47.00 Turnips, rutabagas........ eee 75 75 
Bi. Cromate Potash, Ameri- | White ash 4x4 firsts. “ “| 52.00 52.00 | WR icees sccccescese *: 50 eens 
COM... 0222 -00.000020..200- Ib 7% 8% || Chestnut, 4x4 firsts.. “ ** | 52.00 .--- || WOOL, Philadelphia: 
aoe powder,over {wenn shop i. oe 36.50 Tae | Average 100 grades ...... lb 32.91 22.62 
owen -- aw aeceeenne 1.25 1.25 Me ahogany, onduras. 100 ft 7.00 es, || Ohio XX......------.---.-- ‘a 36 32 
Boras, Crystals, in bbis... Ib 4 45, || Spruce, 2x8,14ft.... 1000 ft; 23.50 18.00 | Ey Senses seccecceseeseovsse “a 34 30 
Brimstone, crude domes. | Yellew pine 'L. oa floor’ . oe 66e | 6937.00 scan i BOER « cnawsccecdconves 40 34 
ee eeewecscccececseesce< ton | 22.00 22.00 || Cherry 4x4 firsts ..... “ | 97.00 95.00 || N.Y. & Michigan— | 
Galensi, American......... Ib 88 7) an White wood 4x4 ¢ firsts “ “| 40.00 46.00 Three-eighths ........... atk 34 27 
Camphor, foreign. ref'd, | METALS Quarter blood .... ...... “| 34 27 
__ 1 ROR 45 50 || Pigiron, fary. No.2,Phila.ton} 19.00 17.25 || Wisconsin & Lilinois— 
Canthar ides, Chinese... ... se 27 Rta basic, valley furnace... “ 17.00 15.50 PRED. w2ccee eeusoesesscuces 4 24 | 20 
Carbon, visulphide. eS BS os. | Bessemer, Pittsburg... 7S 19.90 17.40 BN od céquesussczceus ee 32 25 
Castile soap, pure white...“ 124, 12 |" gray forge, Pittaburg.. “ 17.40 15.40 Quarter BED cbdcctseccs oe 32 26 
Castor Oil, No.1, bbl. lots... “ 10 10% || Billets, steel, Pittsburg.. “ | 27.50 25.00 SDS cccgven-cesecesense et 23. CO 22 
Causti tic soda, domestic, t] forging, Pittsburg -..... - 31.60 27.00 ae ~ South Dakota— | 
ponenewcaseese sist 100 1b 1.85 185 || open-hearth, Phila ..... “ 30.60 26.20 Sacetscasccceccocccees f | 23. —COS 20 
Chiorate “Napa ib 9 8% wire rods, Pittsburg... “ 33.00 33.00 Medium so endian da | ee 21 
Chioroform................. ae 2° 27 +|| Heavy steel rails at mill. “ | 28,00 238.00 Quarter blood ........... fs | ae 22 
Cocoa butter, bulk .. - 24 ---- || Iron bars,refin’d Phil. 100 Ibs |— 1.60 1.55 Utah, Taght fine... & Idaho— | 
Codliver oil, Newfound. common, Pittsburg. 1.70 6 Me Ba in NEE ee 15 
1D bdeceweconsctewsctete bbl! 21.00 .... || Steel bars, Pittsbure. “4 1.50 SJ... 1: dn cdibnbbebniicds<scce 20. | 13 
Corrosive sublimate....... Ib 79 ahindl | Tank plates, Pittsb’g. “ “ 1.55 1.60 WOOLE GOODS: 
Cream tartar ohn iy Mainsahiciee = 21% 23 | Beams, Pittsburg.... “ “ 1.55 1.60 Stand. Clay worsted,16 oz ya | 16742 | 1.57% 
Creosote, beechwood...... ” 59 aaae | Amgies, Pittsburg.... “ “ 1.55 1.60 | Stand.Clay mixture,l0 oz“ | 1.47% | 1.50 
Cochineal, os SERED LEVER © 238 39 ‘| Sheets, black, No. 28, Thibet, all wool, 16 oz.... “ | 1.30 | 1.20 
Cutch, mat................. 4% | 4% | Pittsburg ........... 6 2.40 2.50 Fancy Cassimore ......... “|! 1.123% | 103 
Epsom salts, domestic. i001 9% | .... || Wire Nails, Pitteb’g. “ “ 1.85 1.95 Broadcloths ..........--.-- at 85 | 75 
Ergot, R RRR Ib 35 hc | Cut Nails, Pittsburg. “ “ 1.85 1.75 Talbot ‘‘T”’ tlannels...... all 35 35 
Ether, U.S. P., 1900...... “ 15 a | Barb Wire, galvan- Indigo flannel, 11 02.54 in * ao | 1.50 
ucalyptol ............ cohen a Rae ere eS ized, Pittsburg oe “ee 2.15 2.40 Cashmere cotton warp.... “ | 22g 2249 
Formaldehyde ............. . i ae 3 Se Di 8 141, Plain cheviote, 12 oz ..... “| LOB%s | 97, 
sel oil, crude........... gal) 968 ae corner Nr N. 2" eR “| 6.25 5.10|| Serges,12 oz.lowgrade..“ | 1.07% | 1.00 














+ Means advance since last week. — Means decline since last week Advances 15; declines 24 
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_ THE COTTON MARKET. 


Last Saturday cotton rallied sharply from the sersational break of 
the preceding day, when the active options Jost as much as $5 per bale, 
but on Monday of this week selling pressure was again in evidence and 
after moving spasmodically in both directions prices closed at a net de- 
cline of from 14 to 46 points. For a time it appeared as though the 
market would settle down and pursue a more normal course, as trading 
was On & narrow scale at the opening and fluctuations were not pro- 
nounced, but a general feeling of nervousness existed, and when large 
blocks of cotton were offered for sale values save way rapidly. Much 
of the selling was attributed to the large interests that bought freely at 
the close of last week, and when it became apparent that support was 
lacking aggressive operations were again resumed by the bearish ele- 
ment in the market. Under this hammering and the heavy liquidation 
of long cotton the May delivery was carried down to within a point of 
14 cents, but strong resistance was offered at this level and a sharp re- 
covery ensued. Weakness again developed on the following day, how- 
ever, notwithstanding the fact that there were higher cables received 
from Liverpool, continued liquidation and short selling forcing both 
the May and July options down to 13} cents, while spot middling up- 
lands fell to 13.85 cents, or the lowest quotation touched since the latter 
part of October. When the market receded to this basis good buying or- 
ders appeared from many directions, and on Wednesday prices rose 
sharply on the generally bullish news regarding the spot situation. 
Cables from Liverpool stated that spinners abroad were taking futures 
freely in that market and spot sales there amounted to 12,000 bales, 
while locally there was a strong demand from southern mills and con- 
siderable sales for export also. Cotton can now be purchased at this 
city more cheaply than at the South, and about 5,000 bales were shipped 
there out of the local stock. Advices from practically every section 
of the belt continue distinctly bullish in tone, many reports indicating 
a brisk demand for the actual staple, while a few private messages were 
to the effect that some spot dealers would hold their cotton until] the 
last of the month, when January contracts will have to be filled. Re- 
ceipts at domestic ports are now more than 1.600.000 bales below the 





movement in the previous season, while exports show a reduction of ~ 


about 200,000 bales less. 
Toward the close of the week the market showed much irregularity 
and nervousness, prices fluctuating rapidly in both directions. 


SPOT COTTON PRICES. 


Middling uplands Sat. Mon. Tnes. Wed. Thurs. Fr. 
New York, cents... ........ 14.55 14.20 13.85 14.40 14.15 14.45 
New Orleans,cents......... 15,00 15.00 15.00 15.00 15.00 15.00 
Liverpool, pence............ 773 7.80 7.61 7.59 7.61 7.56 


From the opening of the crop year to January 14, according to statis. 
tics compiled by the Financial Chronicle, 7,620,532 bales of cotton came 
into sight as compared with 9,245,706 bales last year ard 7,460,358 bales 
two yearsago. This week port receipts were 137,223 bales, against 245,739 
bales a year ago and 262,701 bales in 1907. Takings by northern spinners 
for the crop year up to January 14 were 1,320,238 bales, compared with 
1,556,498 bales last year and 832,426 bales two yearsago. Last week’s 
exports to Great Britain and the Continent were 98,385 bales against 
351,311 bales in the same week of 1908, while for the crop year 3,944,573 
bales compared with 5,280,806 bales in the previous season. 





THE PITTSBURG IRON MARKET. 





PiTTsBURG.—Inquiries are reported for basic iron, though sales are 
not large at present. Production of steel continues héavy and producers 
are optimistic. Unfilled tonnage insures steady operations for several 
months. Prices are firm in most lines. Bessemer pig iron is quoted 
nowinally $19, Valley; basic iron $17 and $17.25, Valley, and No. 2 foun- 
dry $17, Valley. There is no change in quotations of steel, though the 
supply appears to be increasing. Bessemer billets are quoted $27.50, 
open hearth $28 and $28.50, and sheet and tin bars $29. Steel 
rails, standard sections, are $28 and light weights $27 to $32, according 
to weight. Contracts placed by the railroads require an enlarged ton- 
nage, and light weights are in fairdemand. In small lots middle deal- 
ers in rails are getting a moderate premium. There is no abatement of 
the demand for sheets and tin plate, and prompt deliveries are in some 
cases obtained at a premium. Prices are firm, coke tins, 100 pound, 
$3.60, black sheets, No. 28, $2.40 and galvanized, No. 28, $3 50, at mill, 
The output of plates and structural shapesis heavy and unequal to the 
demand, deliveries being delayed, and the unfilled tonnage is enormous. 
New orders for cars are reported, and a large structural business will 
develop with enlarged building operations. Merchant steel mills also 
are busy, rivet and spike factories are working almost to capacity: 
and local screw and bolt works are in full operation. Wire goods are 
being specified freely against contracts, and quotations are well sus- 
tained. For carload lots wire nails are quoted $1.85, plain wire $1.65, 
painted barb wire $1.85 and galvanized wire $2.15, Pittsburg. The scrap 
market is slightly weaker, but this is regarded as only temporary. 
Heavy steel scrap is quoted $17.50 and $17.75. The Connellsville Courier 
reports the output of coke 457,415 tons for the week ending Jaauary 15, 
an increase of 3,000 tons. Shipments also increased and prices are 
firmer. Prompt furnace coke is quoted at $2 60 and $2.75 at ovens, the 








lower figure representing the extreme minimum of the market. The 
nominal asking price on contract coke is $2.75, but $2.65 or possibly $2.60 
is considered nearer the market. Foundry coke prices are slightly 
easier, and may be quoted at ¢3 10 and $3.25 for prompt, and $3.15 and 
$3.30 for contract. 





THE STOCK AND BOND MARKETS. 


The stock market suffered a severe break this week. Some resistance 
to the further downward trend of prices was made in. the early trading, 
but even during the periods of recovery the undertone was feverish and 
unsettled. The continued decline in the cotton market was a depressing 
influence, but the most potential factor was the collapse in the price of 
one of the so-called specialties. Trading was active and at one time 
reached the largest proportions since March, 1907. 

Columbus & Hocking Coal & Iron was conspicuous for a break of over 
sixty points at one time, and this drastic decline had a demoralizing effect 
on the general market. Theseverity of the drop in the shares was at- 
tributed to forced liquidation through the calling of loans. United States 
Steel was the most active issues and the dealings in it were enormous in 
volume. Its weakness was also one of the week’s depressing factors: 
Great Northern preferred, St. Paul and Northern Pacific were nnder 
especial selling pressure, particularly in the early trading. In the later 
break these issues ruled comparatively firm, evidently helped by short 
covering. 

Rock Island after a period of early firmness was one of the leaders in 
the decline. Union Pacific and Reading were dealt in on a heavy scale 
and both issues felt the influence of the heavy selling. Interborough- 
Metropolitan ranked among the weakest issues at one time. Consoli- 
dated Gas recorded one of the sharpest declines. Other issues con- 
spicuous in the week’s movements were Atchison, Chesapeake & Ohio, 
New York Central, Pennsylvania, Southern Pacific, Wabash preferred, 
Amalgamated Copper and American Smelting. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





{.@&T Vear. Tne Thar 


Sal. Mop nes Wen ¥* ‘ 
Railway ................ 104.75 111.94 111.46 111.20 109.92 110.83 111.25 
[Industrial ...... ..... 82.15 87.67 - 86.84 86.64 44 86.29 86.76 
@iaand Traction. 10910 113.55 115.23 113.90 110.78 111.35 111.85 


Railroad and Miscellaneous Bonds.—Tne railroad 
and miscellaneous bond market was weak in tone in sympathy with the 
depression in the stock division. The largest declines were recorded in 
the convertible issues which felt the particular influence of the losses 
scored by the shares of their respective companies. Southern Pacific 
convertibles led in activity, but there were also heavy dealings in the 
Union Pacific issue of that class. Southern Pacific collateral 4s were 
notable for an early advance, which, however, was not fully maintained. 
Interborough-Metropolitan 44s were notable for especial weakness at one 
period. Other active issues embraced United States Steel’5s, Wabash 
Refunding 4s, Chicago, Burlington & Quincey joint 4s and St. Louis & 
San Francisco general 5s. : « 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 3s, coupon, at 102; 4s, coupon, at 1143, and among foreign 
issues Japanese 44s at 95 to 953, second series at 94§ to 94}; 4s at 884 to 
883; Republic of Cuba 5s at 104 to 1033; 44s at 97; Sado Paulo 5s at 964 ; 
United States of Mexico 4s at 94} to 95 and 5s at 99. In State securities, 
Virginia deferred 6s, Brown Bros. & Co. certificates, sold at 50 to 49. 


——— 


FOREIGN TRADE REPORTS. 








Foreign trade reports for the latest week at the port of New York 
show considerable expansion in both exports and imports as com pared 
with the previous week, and while shipments are somewhat smaller 
than those of the same week last year, for the year to date there is a 
slight increase Imports continue in large volume, largely exceeding 
those of the corresponding week in any previous year. Exports continue 
of good volume in manufactured goods, and the proportion of these as 
compared with total shipments is steadily increasing. Receipts of 
undressed hides, coffee and numerous minor articles are well main- 
tained, while there was a very marked expansion in the imports of pre- 
cious stones, copper, tin and sugar as compared with recent weeks. 
India rubber also is received in large amount, and in point of value is 
still the leading article. The following table gives the exports and 
imports for the latest week for which figures are available ; also for the 
year to date and similar figures for last year: 

- Ex ports————_— ee ae a08. 
8,517,209 $15,344,424 
posecemeet repernad. SUG traae! Sigasness meaitoe suoiane 

Year to date......... $24,853,758 $24,497,171 $18,517,209 $15,344,424 


Imports for the week ending January 8, amounting in value to 
$100,000 or over, were: Chicle, $103,387; shellac, $156,332; cocoanut, 
$145,024 ; furs, $282,653; precious stones, $1,125,212; hides, undressed, 
$1,536.501; copper, $814,417; metal goods, $203,749; tin, $671,730; an- 
tiquities, $117,645 ; cocoa, $129,264; coffee, $1,296,050 ; feathers, $100,969 ; 
india rubber, $2,618,009; paintings, $106,266; sugar, $1,095,628; tea, 
$276,325; tobacco, $299,135; wood pulp, $107,501; wool, $286,383. Im- 
ports of dry goods for the week ending January 15 were $2,982,456, of 
« hich $2,380,208 were entered for consumption. 
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do Oy Md b — oe $2 33M 80% | “aeajarg | Bee EiE ve Norfolk Wee Western....) 45% 7 154\, 158 he i 
do pref a ee 605% | 81 bY wy oe eJan 3| 30% jan i9 a estern ......... 97%] 92 «| 43%] 50 J 4 544 Jan 19 
do pref B Le cpa SECO Romienarse oan yan Ss 59% yan YT North ‘Atmerionn -..- 2777 - So" | Bete) os ese o| $6 Jan 20 
debe ntur ee ea a ae $2 yan 2) |) Northern Central -- | Sly] 76 Jan 6/| 83s 
Chi eects | ceeee | cicttr | cetet | 80° Jan 6 | “30° North Ml... 20-00. “2 “| 84 Jan 19 
jongo, Mila st Paiis | 149% | 180" | 145% Soja | “36 iaar"g || NoRmeTE Baltes seanneene. 00 | as: | “we | -gaicgantis | “Bera gS 
Chicago & ne a : SQ, | axcast ss | yen utero Miniag 36% | 137° 6% janiy| 36 Jan Li 
hicago é evthtautern”” | teac 168 167s ae Jan 3 | 145% Jan 19 “so-~ yt ae siappmemangenee 29 pricing awa 145% tae 131s — 18 
Chicaxo, Pe teeter J59' 100 | 156% TE 3 | 167~- Jan 19 ne 111% | 115% | 110 2% Jan 12 & jan 19 
ae 0.51 P,M & Omaha. eo «| 180" | a5 555 Jan 2] aan eee peas een” RR ARES HS. i Pe oy 11824 Jan 13 | 110 “Jan 20 
nie vee ee ee : v - ,- ~ c eS ebet eee » 1124 1110 1178 tan 2/1] 
cago Trin Trane ..___ 160 senses | concee 150 Janl4 a Jan — : Tel. eee 347, ae 10 118° Jan 3] 110 Jan 20 
Chica ERA OEM Tenet 3 ae eee a Jan 19 & , RESCUERS C8 39 8 54g 32% 43% Jan 4 0. Jan 20 
Oo putee Traction... Say ae 4 s7 | cenze 4 Jan 7 "335 Jan 19 Pomanptvunia inali POR OE * 90 Sica er 464 Jan 4 eit = 15 
Clev Cin, Cink : ai | ES | peda GE | UST Pesmit ete Geen. - 134% | 134% | i8ite | is7e Fan «Jan 19 
i@stL.... On| 103| 9%] ies" f ii 1 | Sapp amet 1128 | 1133 $iig | 187% San 3 | 131%, Jan 19 
Cleveland’ € Pinging « 79 ann - 77 a Jan 4 9 2 Jan 14 Phelps, Dod — ss oceecccccs * 22 4 | 410%] 116% Jan 3 oon 19 
Cleveland & Pittsbuing.--""|-172 * v4 ~ | 103% | 104 *Jan 15 135 Jan 21 |} Phitadelphia: Co OD ...-- 20s ag ee 3g eyen 5 | as Jan 1s 
do "hare ses | wees 033 ‘ Puiladelphia Ravid Trans 0vU soa” | igeia | inate a7 
cae i srr fg $B | 160" | SSS] SS 8 eFan 20 |) PCC st Lola. ncn we pally eh prenccraid bee ser 
a a : 2% 42: pref..... B.----2-000-)” +s eee | sewe-cs eeceee | == 
do oa pre ref . senceeesneecen: 58%) 2Y 56 = Jan 19 11: 42% Jan 14 » emg et eee *130 98 96'5 | 100% Jan 5 9645 hai oan 
= & Hg Coal & Ir wins: ae sia = 8 _— — 56 Jan 7 pit A an cis: SOM ENA C. 23 237% 19% | 273, Jan 6} 19 seeks 
Semmlatci aie -[ge| | | Seats | ce San ap | Pembarg, Wave Sila a | as "Jan 8) 12 Jando 
Corn P | WRB S = an 4/ 22 paved Steel Car........---| 464] 47% | 44 | 51% an 20 
do — Retiuing a”) eee 5443 | 143% | 160% Jan 3 | 193107 2 ch rat eseeeceeerenee. on | sean ans Sit jan 3| 44° Jan 19 
Orex Carpet Go. 22.07027777 nae et SS Gor Jan 3 | 14342 Jan 19 Quieksilver.-.0°00002000007 19a | 199% | 189 | leds en ae 103 Jan 18 
"eee ee ee -- se 2 y . a ee ee ‘ a 
Delaware tat seth essces (228 | 28 Siu) SBSH §] Ah, 9p a2 | a Ree iia Saas) ge] gs] g/g san 12] gs Jan zi 
ste 1 i 174 Be ncn, hay lw a . 
enver d Sok & Wonere *580 | S¥0 5YO a Jan 3/174 Jan19 pomgeees { Steel Springs ..... aa | aes g Reng nt 8 6| 3%Jan 20 
Des Hunen& Fo Gates * ~ | oe 46, | 42 + gan 5/590 Jan 13 Rea “Se OG RR NEHER 05 07 - sae 5i% Jan 3| 44” Jan 20 
Detruit Sethe ep eeee -- | el es) = 52 Jan 3/ 42 Jan 19 do st pret 2202200000000 162% | 1863's 105, | 107, gan 17 | 105 — = 
ro | ew wwwwe | pone Lay f we ee ee ee ‘ ~ 
{Distillers Secu Heuilway... | “iidig | @3% | “Bi eeeeeesseeee | = or “Republic BOF anne caomns cone: oar etaae |: deel aoe qe 3 | eek cee 2 
uhSS&A i. 3 = 63% : even tees op pa coe 389%] 42 + yJan 3 
tl 44%, | 3d 33 ly Jap 21 nas” > Sseeeeereess - 37 457, 99% Jax 20 
tee are ee 15 16 3% 36% J 1 Jan sland..... 02 102% 5% Jan 3 37 
Du P. de N- > ae 15 anl0| 33: a ce ees 445 99 | 104% Jan Jan 20 
Powder Cx 29% 30 28 18% Jan 3 = 4Jan2 Rome. Watertown BO 47% 335, 57 3 Jan 20 
“to > te ee . Pt. | tere ot%Jan 4 28 we cd ‘Rubber Goads Mtg pre ed “ee” 36 82 eg 3 45g Jan 20 
a. fare Sanaa ise \ 30%, - 318 5 pecene an 19 Rutland pre Mfg pref.... *100 coeece | cccce J 20 
va setae ccna 4955 34%Jan 5| 295; Jan 20 St Jensn & Grand ince” * ilswhe I dioeien. 5 Ghaeaiiieitand ceteeereeeeeee 
: anw & Terre Haute ----" |e 85 | $g., | S2iedan 5 29s Jan 20 Joseph & Giaind et 3 a" gee vi | S67 Sa ii 
eleral rare ww aeenene-.-- at 3.) : 362 Jan 2¢ OL. --nn-vveeeeneees| cone | 55 | 5S | BS an 
ges sO 82% 26 53 Janl = an 20 lo 24 pref ==. -----:----} oe. 55 5s | 55 Jania| 55 Janl4 
Bi jipeweeeeneaven ie 824y 824 Jan ao oa Jan 14  LamioS aus Fran 1st pref * 691g apace | oasas- Bed Jan 14 SS Jan 14 
ile Diet owns ssesseeeeses | “BB | 86 | B84 | BS Fan S | “Bryan I 0 || tLe SFC. “Ca i Gite "dé | 57° | 58% 73 San 6 | “761s Jan 17 
eneral Chemical “<.°2°7" ane oi paket preamneneas $3 jan 15 || do pret etfs. r2o0:[91BQ | weve | --e0- (60 Jan 5 | 63% Jan 20 
Geucta) Hie" ‘ 4 a 1 a Ee: BI AS AN 0s taste Geeta, | aa ER ped, patereaaes & Gmehootes~ 
eueral Bi UID iiniciniphdaicnt *103 | 104 | loud ant Jan 12/| 94° Jan 26 do nuts Southwestern . oes. sé | 31%| o8m| “Sairdans | “SSS dais 
reat No BA wccnvacoceces 155 156 i524] 1 4 Jan18/103 J n 20 Renee eaainkeks 7541 7 4) 284| 34% poet's | *hameonaeso us 
rthern pref....... | }3 ese | ttcese : 60% Jan 6 | 152% o 4 ar ~~ aera WOE -mooe- <0. ‘ S| 72%) 77sJan 3 28 2 Jap 19 
Green Bay & ~ thes | 783 136% | 130% 1124yJan 5/| 110~% oo : 4oN i& IronGo..| 82%] e4° | 80 | Séugan 72% Jab 19 
H ‘B Clatin Western...... © 80 1 3 South Porto itico Sugar --*- +6 115 iis “staan 3 ‘80 Jan19 
PPh TTettteete| eeecae | ceeees | eeeees | 116i Tal ~ cases were 85 au ll 
do 2d pref.... pleredeecit® ai Tansee 1 isetacs 116% Jan 7 eee see ces sccee Southern Pacific -..... .... | 1311s | 132% 2 85 Jan ls = 1° 
piabaniiietece. priate Pe ee 96% Jan 7 — oe 7 gam Railway cote: ee 132% | 123 138% Jan 4 “Jan 12 
all Ho 2 ae Southern R’y,M & Ocils .. aa | fon| be, 95 Jan 4/128 Jan 19 
poaseveeee aesee C Octfs ...* & g| 66%] 75 Jan 19 
RIG, Md i 37° ~~" Jan 3 33% Jan 19 
36° | 40% jan 31°86" Jai 
sJan 3| 36 Jan 19 
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STOCKS , Week. Year. ACTIVE BONDS Last 
Continued. 
Low 
Texas Pacific................ 33% | 305 % Jan 30%; Jan19 | Ft W & Rio Grande 1st Oe 8 disees 
do Land Tr ........ theo chai * 88 88 88 89%. Jan10/; 388 Janl4 General Elec dev 5s......... 1432 
Third Avenue ...............| |, 182) 16%] 15 1914 J 7; 15 Jan lb GB & Western deb B ......| .----- 
Toledo, Peoria & Western../* 17 | ...... | ...- aol vesinencswipieakct Vakcumncivets ; || Hocking Valley 4198....0--- 102 
Toledo Railways & Light...; 12 14‘g| 12%] 15%,Jan12, 104Jau 3 }| 4 & T Cen gen 4s....... .-.|* 934s 
Toetey St. Louis & Western) 50 51 48 54% Jan 4| 483 Jan 20 Illinois Cen i, 1952 iain dipalal *100% 
RPDS ATES SSSR 68% | 70%] 65%] 724Jan 4) 6542 Jan 14 do 4s, 1953 a badeshaeiec oueksls Cae 
Trin City Rapid Transit ...| 112% | 113% | 1l2%2/|1174)Jau 3 | 112+ Janu 21 GRMN OR: ins. naictisecences * 99% 
Sg 40 ...-. | -----. | 145 Jan 3|146 Ja Int Mer "Rickie 4%98........| G9% 
union Eee & Paper Co . 11 124s} 10%] 134Jan 8/ 10% Janu 20 Tater- Metropolitan: 4'28 CAE. 2 
We 20... ». daabesveies 70 73 70 "38 Jan13/| 70 Jauls Interborough kK T 5s....... 1035, 
Ontos PRBERE. .ccccsccccciee. 193% | 145% | lss% | 204° Jan 3 | 188%Jan19 iuternativnal Passer Gs..... *104 
o pref . --eeeee-| 10143 | 101%] ¥9% | 103% Jan 7| *9%Jan 19 ree aR * 87 
United Cigar Mig. pt.. 109) | 10942] 109 | 109%) Jan 14 | 109° Jan21 || [nternat'l Seam Pump 53 | 95% 
mye ad EE Pees 119% | 121 119%/|122 Jan 3 139% Jan 12 lowa Central ot: ore deemg Ud 
sm iak Giealgnnsgentte 112) | 112% | 1114] 113" Jan 3 311% Jen OR sci eiicinenueos 5 Sagan 
ond: os Investment Co..| 37%) 40%/| 375| 42yJan 43| 375 Jan 21 Kansas City Fis & Mem is} &2 
do pref . if OF fh ceeass Pies. 72% Jan 8/| 702 Jan 6 Kansas City Southern 3s .. | _73 
Un'd Bre. Stl Louis pret. paid thie eos 4 cns-> | cceccecescnses | Cocsecesarcess i 102% 
U S Cast PD 2osdingn 2848; 31 27% | 32 Jan 3| 27% Jan 20 Lackawanna a 
GREE cewabctenisnecdeak: ee a2 16%, | 84 Jan10;| 76% Jan 20 lede (PERE AEGAE RI 
O @ Merweee. . .. ..6.s 26800. 131 131 124 145 Jan10/;112 Jan 4 Lake Erie & Western lst 5s/*111 
U S Realty & Im rov emeni|* 0 tO%w] 75 44Jan 4| 78 Janlg do 2d 5s...... 107 
U S Reduc & Refining. .... 10 10 10 11 Janl4 9 Janl4 take Shore > * 91 
do pret PE PME PEE op: ag CS ees 29% Jan 3/| 29%Jan 3 do deb g 48, 1928.... .... 95% 
O 8 Rubber .... ~.......... 46% | 474% | 4358] 52uJan 3) 435% Jan 20 dv deb g 48, 1931-.......-. 94% 
ST 7. arrears 112% | 113% | 110%) | 1164 Jan 10 | 1104 Jan 16 Long Island Unitied 4s .... |* 94 
 iinass seuinacone * 79 rO% | 7X Jan 3 7345 Jan 2U0 do gen g 4s Ara TRE AE a * 97 
DE thai tcbatid. Fs ciaek 63 6? 81%} 91 Jan 3/| 815%Jan19 || doref4s.................-. * 971g 
Se AEDS FOE: 123% | 124% | 121% | 125% Jan 3 | 12144 Jan 20 Louisy’ le & Nash Unitied 4s} 99% 
Utah Copper. .-.. po EE 3 554 | 51 604%Jan 6 Jun 1 Manhattan con 4s * 97% 
Vandalia R R.............- oo-ee : secede danscane | sunncensons -- Go tax exempt. ............ $9% 
Va-Car Chemical ........... 55 53% | f2 57% Jan10| 51% Jan 20 Met Street Ky 5s tr rec.... |* 78% 
ref . *123  |.124 124 |129%Jan 4/124 Janl5d Mex ( en con 4s. 97% 
Va tron, Coal & Coke .......|* 66 67 67 73 Jan 8} 67 Janilg Minneapolis & St L con 5s _|*107 
Vulean De tinning.......22 * 20 es eeererererrreees error ree do 1st & ref 48............. * 80 
OO EF 6. oti bed tenessentian * 75 76 76 Jau 7 76 «Jan 20 Missouri, Kan ‘& Tex lst4s| 99% 
Wabash pe senda seousiiedes 22% | 244] 21 27% Jan 3/; 21 Jan19 GT ksi sien dened 7 
do pre ---. | 515! 51% | 47%] 61 Jan 3} 47Jan19 Ke) ear saas a *103% 
Wells. Seas Express . *18" 186 186 186 Jan1l7/186 Jan17 PS GS Sepeie RAN: (Rea 
Western Maryland ........ 50 5244] 48% d2'9 J an 5 4544 Janu 14 do sinking fund 449s ....-. BY% 
do werres en osetia * 49% | 52%) 50%] 52% = 19 | 50% Jan 17 ie a cas 
W U Telegraph ............ 73 7444] Tl] 77 3} 71ly Jan 20 nds - ‘paciiic trust 5s ...| 101% 
Westinghouse Ea M.. 75 74 64% | 82% ee 3 | 69%, Jan 15 do collateral 5a.....-..22- [PlOZ% 
AOE Oe ETE ES *120 | 128 | 128 | 1283%4%Jan 6| 128 Jan19 oy Be Rta Sp PRU, Be 
Wheelie "e _% Dae sea 644 6 5 10 Jau 3 544 Jan 19 Mobile + Unie ae ee * 90 
de ha Oe 12% 124g; lo 23 Jan 3) 10 Janlod * T9lg 
do 2d pref. osccceee 848 8 5lo|] 13eJav 3 54, Jan 15 Nav'iitysot eaee lien4%gs| 94% 
Wisconsin Central — 50 50 47% 52 JaniO}| 47%Jan 19 STO oi nn.a > censntbocs 883, 
{ beter! NG Austen zy ce wy A ap dng con = PEs *109% 
. r DOERR OO 2.02.) ceccee 
ACTIVE BONDS. New York Centra! ioe S'¥gs} +1 
= do deb 48, 1934.........-.. 9519 
Last Week v sal = M a ae aa gh ag cce-] oe 
each eae o } Cullateral 349s. ... 
ACTIVE BONDS, Sale . ; N Y,C & St Louis 4s ..... 100 
Friday. High | Low High iow N Y¥G,E L, H & P 4s..... 84 
93 | 92% Jan 20 || N'Y, NH & H conv deb 6 1348 
Adams £xpress 48 .......... 92 7, ‘ 92% 93 Jan 10 J244 Jan 2 Po conv deb 6s ‘ 
Albany &  teetins See 3\gs8 * 98h 99% 93 100's Jan 11 938 Jan 2U 4 dv conv 3498. eos: 1014 
Allis Chaimers 5s . ecoel 80 | .34 | 3&3 84% Jan 4; e2 Janiv N Y, ont & West ret 43_.... 97a 
American Ag. Chem. 5s....- 02% | 102% luz 102% Jan 4,102 Jan 3 Norfolk & Western con 48 | 99 
American Cotton Oil 4498s...| 964 | 97% 96%); 93 Jan 3/ %6%2Jan19 du divisivnai 1st lien 48 ...|* 9242 
American Hide & Lea. 6s...| 101% | 101-4 | 101% | 102 Jan 4/ 1l0l4Jan 6 do conv 4: . vl 
American Ice Securities 6s.| _72 72 72 72% Jan 19 < da do Poca, C & C joint 45 ...|* 89 
American Tel & Tel con 4s.| 103% | 1U3%8 | luz | 105%Jan 3 | 1U24Jan 19 Northern Pacific prior 4s ...)*102%3 
American Tobacco Co. 4s...| 76% | _73 1653 | 73% Jan12| _ 764Jan 6 do general 38_ ..-..-------. 73'9 
American Tobacco 638 se Sade 106% lU7 44 1L6% 107 ly Jan 17 U6 Jau 5 Oregon KY d& Nav 4s ...... 97%4 
Anu Arbor 48 .............../" IE mulstiion, Bi spinteebi 79 Jan 3| 76% Jan 20 Oregon short Line Ist 6s.../*116%4 
reaeyy & Co 4 28 TEs ee 94 94 935, 94 % Jau 3 93 "3 Jan 2U 0 COLSU 58 ecccococecccoes *112% 
a,T&SF ie penaabsede 100% | 100% | 100 | 101 Jan12|100 Jan 3 do ref 4s .................. v4% 
* — Ss stam ped Pea 944, 94 53 94 lo 943, Jan 14 V44e Jan ” Pacitic. Coust lst ee 1084 
I iv le ek L184 119 ly 7 123% Jan 3 17 Jan ly Pacific Tel & Tel 58......... vO 
do conv Vm a aprons ge 13 119%2 | 115% | 123%Jan 3 | 115% Jan 19 Penusyivaiia con 48,1948 .| 1044, 
Atlantic Coast Line Y epeatae 94% | ¥4% |) 93% | 96 Jau 3] YS%Jan ld do conv 398, 1912 ......../*1l0 
do L & N col 4s ........... 92% | 95% | 415%) 95%Jan 3] Y¥1l5%sJan 20 do conv 34gs, 1915 ........ 9648 
Baltimore & ph prior 3igg| 2%) v2%4| $2 ¥2% Jan 6] 92 Jan 21 Pevuria & E Ists...........-- 94 
do general 48 .............. 94 YH1p 99 99. Jan 3 Yo’g Jan 12 I tte cincasceseon: 65 
doP, LE & W V 4s...... 92% | 93 92% | 93 Jan12| 9Y2yJanls Pere Marquette ref 4s. ....| ..---- 
do Southwest Div Sigs... \* 90%} 9U48|) 9U4s | YOLJan10/| 904sJan 6 Railway Steel Springs 58...| ..---- 
Bethlehem Steel 5s ......... 39 3y9 xXig| 69 Janl5| 88 Jan 7 Reading gen 4s.............. 99 5g 
Brooklyn Rap Tran ref 4s. 84%, | _*5 -Bo| s7_ Jan 3} 354 vanl9 de Jersey Cen col 4s ......|* 96. 
Brooklyn Rapid Transit 58 | ------ 10412 | 10442 | 104% Jan 7 | 1'42Jan 13 Kep Llrou & Steel 58......... 103% 
Brooklyn Union El lst 5s . | 103 103 102% | lu2Jdan 6 | 102%Jan 6 Rio Graude W BPvsmnees --- |* 94% 
Brooklyn Union Gas 5s ..... 107 1U7°g | 10742 | 107% Jan12/|107 Jan 4 do col tr 48. ........-..---. |* 33 
Bull, Koch & Pites gen 68.--/°118% | si.3-- | isin, | ius" dan Vi | iudaan a || SetoP roles e— - a 
bada Sou - "4 8 e 4 nate og naahete eves 
Bd Be ccc creeper hone 1u9°| tus | 109 “gan 7| 10s%Jan11 || do Miver@ Gulf Div da._./« 87° 
Central of Georgia con 5s.../*10s Ut 108%}, 109 Jan 7 5%3 Jan du River ulf Div 48...|* & 
Centra! Leather be Fate . pai on vy lp 9 ‘4 99 - Jan 7 v9 Jan St L &S F RK 4 ref 4s see eees &S 1, 
Central of New Jerecyan 5si* 124% 125 125 1254 Jan 14 | 1244 Jan 10 do general 5s ............. 831g 
Centra! Pacific lst 4s ....... * 97 97%) #7 97yJan 5 J StLé& southwest J ee * 93 
Ches & Ohio con 5s ......... 4 114 | 1138} 1144yJan 6 | 113%Jan 3 do 2d income .............. * SI 
do general 419s ............ *VO21y | 102% | 10219 | 10384 Jan 8 | 102% Jan 19 do consol ry Sgeede caasences “8 
do general refunding 5s ..| 105% | 105% | 105 105493 Jan 6|105 Janld4 St Paul, M & M con 4198 .../*107 
Chicayu & Alton 4s ......... 75 75 75 76 Jan 6| 75 Jan 20 do Montana ext 48 ........ * 93 
B66 ee i ee 75 7445; 75 Jan 5} 74%Jan17 San Antonio & A P 4s8...... * 87 
Chi, B & Q gen 4s.. sar 99 GO, 98% J 4 93 4 Jan 20 Ss ir Line 58 ....... * 99% 
do joint 43 .................| 9748| 9748| 96%] 974sJan21| ¥6%Jan15 GO 48 ....-- -----------.-22-| ones 
do ili div 319s ............. * 88% | 8949 / 88% | S8'oJan11l| 83%Jan12 || So Pacitic ret 48. ........---- 94% 
do Illinois div 4s .......... ov | 100%/| 100 | 100% Jan 12 J do Col 48 ........------.---- 934s 
do Nebraska Ex 4 ..|*10048 | 10044 | 10048 | 100% Jan 17 | 99% Jan 14 do conv 4s. ----------| 103% 
Chi & East Tilipole. aan 88 . Tg 3B | soccce | cscces 113 Jan 5 J 5 Southern kailw: ay SER 109 
Chicago & Erie Ist 5s....... i4 esuas indedde 114 Jan 6/114 Jan 5 do dev & gen 45 ........... 80 
Chi, Ind & Louisy ref 6s... ..*127 hes~ Et baleiee: hi 4oedsswadiatee E bontiesepwekial do M & u col 4s........... * 89% 
do “RANGE ant FSR FEASTS Aca SOR Rae coc ccevcospens do St Louis Division 4s.. 864 
Chi, Min & St Paul gn 4s...| 10048 | 100 100 100%, Jan 3/|100 Jan 6 Tennessee Coal & Iron gen’l|*104 
do terminal 5s............. *103. | 103. | 103 | 103%Jan 7| 103 Jan 3 Term Ass’) St ra ref 48...... * 97% 
do 25 year 4s 1934........ 93% | 93% | Y3lo| 93%Jan12/ 93%Jdan 5 Texas Pacific 1st 5s.........)*111 
Pe imines *104%4 | 10844 | 10844 | 108%Jan 5 | 1084Jan & Third Ave 4s, T K ctfs st'd | 6742 
Chi & North west ngn3 4s.) 89 89 89 894 Jan 4/ 39 Jan2 Toledo, St Louis & W 3498 .| 89% 
do extended 48............ . = .....}|101 Janl12| 99%Jan 6 Of OS * 801, 
Chi, RI & Pacific Col 58 ....|*102% | 102% | 102% | 1Uz%yan 3 | 102%Jan 3 Uuderg’ d London 4198 ...... * 84 
do general 4s .............. * UBlg | 98%) 95}, W'eJan 4) YSi4dan ld Union Pacific 1st 4s......... *10142 
do collateral! trust yeaa 80% | 814 79% | 83%Jan 3; SU Jani¥ Union Pacitic cou 48 .......-. 111% 
do refunding 4s............ gl 914g] 90% | 91%Jan 7} 9O%Jan 2: do lst & ref 4s............. 97 
Chi, St Paul, < O¢s..... et TS BO 127 4 Jan 8 | 126 , Jan United oe San Fran 4s....| ...... 
ev,C UC & St Lgn 4s...... 94 95% | 94 964 Jan 5} 94 Jan2l U 5 Leather 68..........-.-. | 104% 
do St Louis Div 4s ........ 94 94 94 94 Jan21; 94 Jan2l Us Realty '& Imp 58 .....- 93% 
Co} Industria] 5s............ Blig/ sle/| xl 8244Jan 10; 381 Janl7 > Red'n & Kef 6s........ 838 
Col Midland 1st 4s.......... 8U 8042 | 80 Sl%Jan 6| 79% Jan 20 U 8 Rubber 6s .............. 103% 
Col Southern lst 4s ..... ....* 96% | 96% | 36% | 96% Jan13| YO‘*eJan 3 SP SE Ebncs .  aceans 104% 
do ref 4498 ... : ¥7% | 48 97%,| ¥8 Jan 97_2Jan 3 Va-Car Chemical lat 5e..... 99 
Con Tobacco 48..............| eecee- 77% | 77% | 77%Jan17 77% Jan 17 Wabash 1st 5s.............. *L1Ll 
Del & Hudson conv 48...... 100 | 100%2/ 100 | 102 Jan Jan 2 dO 2d 58........----------. *1U2% 
Den & K G con 4s 96% | 96%!) 96 964Jan19/| 95aJan 6 do Ref & ext 4s ........... 74 
do lat & ref 5s .......... 94 9444/ 932) 94u1Jan 3/| 93%2Janil4 Wabash-Pitts Term lattrr.| 4714 
Distillers’ Securities 5s _._.. 72% | 74%) 72%)| 74’Jan 3/| 72%Jan 20 Wabash-Pitts Term 2d trr . 67 
»>V &G con 5s.......... 14 114 114 14 Jan 5 1 Jan West Maryland 4s .......... 85 
do Divisional 5s ...........| .--... 110 110 110 Jan20;110 Jan20 West N. \} & P lst 3 ge RS ae 
Erie consol prior 4s .........\* 66% | | _ | eeeee- 37+ Jan 36 «Jan ld West Union col tr ds. ......| 2.2... 
do general 4s ps Sndieists Ghlpsiatiiie do cainieas 76 TO% 76 76%. Jab 9] 76 Jab 1s do R EK & ref 42s eceee 965, 
dowonv4sA. ... ........| 79% | 81 79% | +2 Jan 79s Jan 13 aby vad 4s, series A.......| ...... 
#0 conv 4y B............... 71 7 71 734Jan 3| 71 Janld | West Shore 4s............... 102 
Erie, Pa, col tr 48 . 86% | 86% | 86%) 46% Jan21/ 86%Jan19 Westinghouse _ « piaky ~ aby 58.| 91% 
Evansv'e & T H lst gen cm Sage Sg Periaiting eS Pe eee ! bak ne So Boe eee * 8649 
Ft W& D C Ist 68 ..........)*112% | ..-... | «...-.. 114 Jan13 113%Jan 5 Jack tari cocce * O69 








* «0 onies. 
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11253 Jan 1; 
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85% Jan 

90% Jan 
10234 Jan 13 
1024 Jan 19 

81%Jan 3 


1 
4 
1044 Jan 5 
3 
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S4lovan 8 
10344 Jan 10 
134% Jan li 
l0lyJan 3 


YVBlovan 3 
117 Jan 5 
. Jan 10 

47, Jan lu 
108% Jan 12 
9% Jan 3 
104% Jan ix 


10644 Jap 
81%. Jan 
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10U% Jan 
97 Jan 
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1435 Jan 21 
14% Jan 15 
102 Janl13 


72°53 Jan 8 
102g Jan 18 
9y Janl12 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 

PENNSYLVANIA, Hopewell. — Hopewell Na- 
tional Bank (9638). Capital $25,000. U. F. Rohm, 
president; F. S Campbell, J. A. Benner and 
Wm. Lauder, vice-presidents; Jas. B. Manning, 
cashier. 

Southern. 

ARKAnsAS, Clarksville.—First National Bank 
(9633). Capital $25,000. C. E. Robinson, presi- 
dent; W. J. Basham, vice-president; A. N. 
Ragon, cashier. Conversion of the Johnson 
County Bank. 

MARYLAND, Baltimore.—National City Bank. 
(9639). Capital $500,000. David H. Carroll, 
president; J. F. Sippel and Michael Schloss, 
vice-presidents; Harry M. Mason, cashier. 

Texas, Caddo Mills. — First National Bank 
(9637). Capital $25,000. Geo. L. Van Cleave, 
president; W.C. Welch and L. T. Johnston, 
vice-presidents ; M. L. Johnson, cashier. 





APPLICATIONS APPROVED 


Eastern. 

PENNSYLVANIA, Ardmore. — Ardmore Na. 
tional Bank. Capital $50,000. Application filed 
by Henry L. Rheinhold, jr., Ardmore, Pa. 

PENNSYLVANIA, Codorus.—National Bank of 
Jefferson (P. O. Codorus). Capital $25,000. 
Correspondent R. W. Dunlop & Co., Union 
Trust Building, Harrisburg, Pa. 

PENNSYLVANIA, Lawrenceville. — First Na- 
tional Bank. Capital $25,000. Correspondent 
R. W. Dunlop & Co., Harrisburg, Pa. 
Southern 

TENNESSEE, Cookeville.— First National Bank. 
Capital $50,000. Application filed by J. T. 
Anderson, Sparta, Tenn. 

Western. 

Minnesota, Deerwood.—Deerwood National 
Bank. Capital $25.000. Application filed by 
-George F. Orde. First National Bank, Minnea- 
polis, Minn. 

Nortsa Dakota, Crosby.— State Bank of 
Williams County. To convert into the First 
National Bank of Williams County. Capital 
$25,000. 

Pacific. 

CALIFORNIA, San Francisco.—First National 
Bank of Richmond. Capital $100,000. Applica- 
tion filed by Clinton E. Worden, First National 
Bank Building, San Francisco, Cal. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 


Eastern. 

PENNSYLVANIA, Schuylkill Haven.—Schuy]l- 
kill Haven Trust Co. Capital $125,000. Or- 
ganizing. 

Southern. 

Texas, Adrain.—First State Bank. Capital 
$10,000. Chartered. 

Texas, Alba.—First State Bank. 
$10,000. Incorporated. 

Texas, Rockport.—State Bank of Rockport. 
Capital $15,(00. Chartered. 

Vireinia, Reedville.—People’s Bank. Capi- 
tal $25,000. J. B. Hinton, president; John A. 
Haynie, vice-president; T. H. Jett, cashier. 


Western. 
ILLINOIS, Macomb.—First Trust & Savings 
Bank. Capital $50,000. Organizing. 
ILLINOIs, Nebo. — Minier Bros., Bankers. 
Organized as State bank under style of Minier 
State Bank of Nebo. 
ILLINOIS, Olney. — Farmers’ 
Capital $50,000 Organizing. 
ILLINOIS, Plano.—First State Bank. Capital 
$25,000. W. D. Steward, president; J. M. 


Capital 


State Bank. 


ILLINOIS, Rochester.—Farmers’ State Bank. 
Capital $25,000. Incorporated. 

Iowa, Ottumwa.—South Ottumwa Savings 
Bank. Capital $50,000. Incorporated. 
Missouri, Greenville.—Iron Exchange Bank. 
Capital $10,000. James A. Platner, president; 
O. L. Munger, vice-president; B. G. Hughes, 
cashier; C. A. McGhee, assitant cashier. 
NEBRASKA, Omaha.—First Trust Co. Capital 
$100,000. Articles of incorporation filed. 
Pacific. 

CALIFORNIA, San Francisco.—Bank of Com- 
merce. Capital $25,000. Robert Davies, presi- 
dent; Charles Loesch, vice-president; Otto 
Ottosen, cashier. 

IpaHo, Weiser.—Weiser Loan & Trust Co. 
Capital $60,000. Chartered. 





CHANGE IN OFFICERS. 


Eastera. 

MASSACHUSETTS, Chicopee Falls.—Chicopee 
Falls Savings Bank. Geo. M Morton is presi- 
dent. 

New York, Binghamton.—People’s Bank 
Walter A. Lester is cashier. 

PENNSYLVANIA, Towanda. — Citizens’ Na- 
tional Bank. Wm. Maxwell is president; John 
M. Rahm, vice-president; H. P. Newell, as- 
sistant cashier. 

PENNSYLVANIA, Williamsburg.—Farmers & 
Merchants’ National Bank. C. R. Fluke is 
cashier. 


Southern. 
West VirGiInia, Ceredo. — First 
Bank. C. P. Hoard is cashier. 


Western. 

ILLINo!is, Chicago.—Drovers’ Trust & Sav- 
ings Bank. William C. Cummings is president ; 
William A. Tilden, vice-president; Murray M. 
Ostott, cashier. 

ILLrinots, Chicago.—Harris Trust & Savings 
Bank. A. G. Farr is chairman of the board of 
directors; Nathan C. Kingsbury and Andrew 
Cooke, vice-presidents. 

ILLINOIS, “hicago.—Merchants’ Loan & Trust 
Co. F.G. Nelson and John E. Blunt, Jr., are 
vice-presidents. 

Iuuinois, Chicago.— Metropolitan Trust & 
Savings Bank. Samuel E. Bliss is president. 

ILLINOIS, Chicago.—Union Trust Co. Harry 
A. Wheeler is vice-president. 

Kansas, Ellsworth.—Central National Bank. 
E. D. Schermerhorn is vice-president; B. L. 
Gardanier, cashier. 

Kansas, Independence.—First National Bank. 
J. W. Stamford is cashier. 

Micuicgan, Ludington. — Ludington 
Bank. Capital is to be $100,000 

NortH Dakota, Wimbledon. — Merchants’ 
National Bank. J. E. Fox is cashier. 

Ou10, Findlay.—Commercial Bank & Savings 
Co. John B. Heimhoffer is president; John T. 
Montgomery, vice-president. 

Pacific. 

CALIFORNIA, Los Angeles.— German-Ameri- 
can Savings Bank. W. N. Avery is president. 

Utranu, Logan.—Thatcher Bros. Banking Co. 
H. E. Hatch is president ; George F. Thatcher, 
cashier. 


National 


State 





MISCELLANEOUS. 
Southern. 
TENNESSEE, Knoxville. — Holston National 
Bank. Capital is to be $400,000. 
TENNESSEE, Knoxville.—Union Bank Capi- 
tal is to be $100,000. 
Western. 
CoLorRapDo, Denver.—Columbia Savings & 
Loau Association. Capital is to be $2,500,000. 
Iowa, Treynor. — Treynor Savings Bank. 
Capital is to be $25,000. 
Missourl, St. Louis.—Northwestern Savings 
Bank. Name changed to Northwestern Bank. 
OKLAHOMA, Elk City.—German State Bank. 





BODINE, SONS @ CO. 


BANKERS AND BILL BROKERS. 


Commercial 129 South Fourth Street 


Paper 
a PHILADELPHIA. 











DIVIDENDS. 


AMALGAMATED COPPER COMPANY, 

42 Broadway, New York, January 21st 1910. 

a. a meeting of the Directors of the Amal ted 
pees od gaa a dividend of ae a 4 Fh 

PER CENT (% of 1%) dec 

non February 28th, 1910, to ackeahem : 

record on the books of the Company as of 3 o’clock 

P.M. January 27th, 1910. 


A. H. MELIN, 





Secretary and Treasurer. 








FOREIGN. 


ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 








SHIP OWNERS—SHIP BROKERS 





REFORWARDING TO ALL PARTS OF THE 
WORLD—Control of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 
Engineering Works and Poundry. 


Oldest and First-Class Works for the Construction 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. weed Clog Machines, 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Mk. 180,000,000 
* 31,500,000 


Mk. 231,500,000 


A.V. H. MASCARO 
LISBON Portugal) 


Solicits the Represertation of 
Foreign Manufacturers 











Capital fully paid in ~ 
Reserve Fund - - 











PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 





Cable Address: ** AGENT’ All Offices—All Codes. 
BROWN & DUREALU 
Melbourne, Vict. Fremantie, W. A. 
Je T.- BROWN 
Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 


MANUFACTURERS’ REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 
EXPORTERS OF 


Wool, Grain, Hides, Calf-skins, Sheep-skias, 
Rabbit-skin,Os." Australian Furred-skins 


Cable Address: ‘‘ MOSHEIDE,’”” MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) and Western Union. 


SWALLOW & ARIELL ‘1. 


MELBOURNE, VICT., AUSTRALIA 


MANUFACTURERS OF 


BISCUITS, CAKES, PLUM PUDDINGS 

















Sears, vice-president; Howard Dewey, cashier. 





Capital is to bo $25,000. 


Packed in hermetically Sealed Tins for Export 
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FOREIGN. 





Banco Central Mexicano. 


CITY OF MEXICO, Mexioo, D. F. 





Capital, Co em $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - = = 27,550,000 


Postal Address: APARTADO 3032. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A B C, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHBS. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO, 





ESTABLISHED 1863. 


Paid-up Capital, ° ° 
Reserve Fund, - » e 
Supplementary Fund, ° ° 


$21,500,000 
10,750,000 
4,250,000 


BRANCHES: 
Veracruz, Monterrey, pienstion, Laan Laie Potosi 


Guanajato, Puebla, Durango, 

Morelia, Guadalajara, Queretaro, yon 

Conducts a General Banking Business. Foreign 

are pont «mech» Bought and Sold. Interest Paid on Accounts 
heck and on Time Deposits. 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 
Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


N.GELATS & CO. 


AGUIAR 10B, 
Oante Address, “GELATS.” HAVANA. 








Transact a General Foreign and Domestic 
Banking Business. 


ie ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic ef Cuba.) 
POUNDED IN 1866. 


CAPITAL, 88,000,000. 
Aguiar 81 4 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Prea’t, E. ROMAGOSA. Director, J. SENTENAT. 


THE UNITED STATES BANKING CO., S. A. 
MEXICO CITY, MEXICO. 
Capital Steck Paid Up. $2,000,000.60 
Reserve, - 640,000.00 
Depesits, ee: Ses 8,621,190.06 
DIRECTORS AND OFFICERS: 








@.0. 1. HAM E. K. SMOOT. 

M ELSA ABSER tee rr W. F. LAYER. 

JOHN T JUDD tnd Vice-President G. W. ENHTNGS. 

J.D YER, Comisario J. M. NEELAND. 

. o JUDD Treasurer. J.L LONG 
FREDERICO GRIESB. 

H.J. MORDEN and G. K. STEWART, Managers. 


COMPANTHA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 








EXPORTERS OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE SOLICITED. 


ESCABINI Y BAJAC 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENTS 








Representatives of The Royal Insuranee Company. 
Agents for the Registration of Trade 
Marks and Patents. 

Cable Address: “‘Eecasaza” 


FOREIGN. 


FOREIGN. 





C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 


CUBA. 





Sort hee DE OUBA, 
UANTANAMO, MANZANILLO, 





POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


| VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORK 








FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZY8KA 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 


RAE, MUNN & GILBERT 


Manufacturers’ Representatives 





, MELBOURNE, VICTORIA, AUSTRALIA. 


Cable Address: NOVITAS. 
Codes: Western Union, Liebers. 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 


Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Aak fou 
them at all hotels, saloonsand c stores throughout 
the Republic. They are also to + year = sale on = 

sin Mexico. For 15 cents Mexican curre 
you get a cigar which oad cost you aS cents gold 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


PORT NATAL. 


Improved — for quick despatch are now 
offered at this P 

The inner i i  Secanne to vessels of 
deep draughi at all h 

The port equipment Tneteave three powerful 
tugs, floating graving dock, with a net lifting 

wer of 8,500 tons, floating werkshep of large 

dimensions, hydraulic erases of a lifting we apts 
g from 30 cwt. to 50 8, 20-ton sheers an 
pean system of fb then ahede furnished with 
Hydraulic Cranes and lighted by Electricity. 
AGENT-GENERAL FOR NATAL: 

26 Victoria St., Westminster, London, S-W., England 


RAFFLOER ERBSLOH & CO.. 
MANUFACTURERS OF 
Rope and Binder Twine 


HAVANA, CUBA. 
P. O. Box 252. 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México. 


Sugar and Alcohol Manufacturers 


Dealers in Goat and hid Skins and Hides. 


AXEI.M.MALMER 
LISBON, PORTUGAL 


SOLICITS REPRESENTATIONS IN 




















Cable Address: ‘‘ Henequen.” 














used: A BC, 5th Edition 





| Cable Ae: BALMS 
Meyer's Abiantic Cotton Code 


Chemicals, Hardware, Hosiery, Rice, Etc. 





HAVANA CIGARS 
ROMEO Y JULIETA. 

The Favorite Brand of the Connoisseurs of all 

Countries. 

OUTPUT 85,000 CIGARS A DAY 

All Traders Should Carry Them in Stock. 

RODRIGUEZ, ARGUELLES Y CIA 

Calle Belascoain 2, Havana, Cuba. 





~_ 


= 


Telegraphic Address : SCHELLTRAM ay 
CopDEs: Lieber’s—A. B. C., 
Bedford McNeil Moreing 4 & e Neil 





L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 











PROPRIETOR OF 


FrohockR’s Chicago Market 
Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 


Hams, Bacon, Creamery Butterand Cheese eese, Groceries, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundrv, Guides and interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 


 — 


GROTJAN & CO. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 





Exceptional facilities offered as to STORAGE and 
SHOW ROOMS for Consignors’ goods. 
CABLE ADDxEss: ‘GROTJAN.” All Code 





Cable Address:Trabeaden Codes: Premier— 


Vv. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 


IMPORTERS of Baltic, Oregon, Redwood, Yellow 
Pine and American Hardwoods : ; Three- e- ply Veneer, 
etc. ; Mat Boards, etc. ; Pulp Boards, et 


EXPORTERS of All Australian Timbers for Build- 
ing, Cabinet Making, etc. 


Cc. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 


ECKERSLEY &SONS 


MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPORTERS OF 
EWUCALYRTUS OILS 
Manufacturers of Soda Water Machines 
and Accessories. 
IMPOBTERS OF GENERAL MERCHANDISE 


Cables: ‘‘ANHYDRIDE.” CodeA. B. C. (Fifth) 











THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. EN CZ: 





BARCELONA, SPAIN 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





nk of Pittsburgh 


Oldest Bank in the United states west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Coote $2,400,000. - Surplus, $3,000,000.00 
Assets, $ 


. ? 5,000,000.00 
~PrICERS : 
LSON A. SHAW, 
A... Nesbit, Vice- Pres 
J. M. Russell, Asst. Cas. 


President. 
“W. F. Bickel, Cashier 
.D Ayres, Asst. Cas. 
eo. F. Wright. ‘Auditor. 


OLUMBEFA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, $600,000 
Surplus, $1,000,000 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL,. . - - $305,000.00 
SURPLUS . * 100,000.00 


OFFICERS: 
M. A. — President 
M.MCMICKEN Vice-Pres't. D. H. Moss, Vice-Pres’t 
J. A. HALL, Vice- President and Cashier. 
©. A. PHILBRICK, Asst. Cashier 











OLDEST NATIONAL BANE IN SEATTLE. 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS-—-Seattle, Wash. 


CAPITAL STOCK, . . 
SURPLUS and UNDIVIDED PROFITS 


W. M. LADD, President M. 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Mangr C.S8S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 








SPECIAL NOTICES. 


| Corporation 
$1,000,000 | 
$350,000 | 


W. PETERSON, Cashier | 


| 


| PHILADELPHIA 





TLANTA NATIONAL BANK, 
ATLANTA. GA. 


Capital, - - * - - $5300.000.00 
Surplus and Profits. - - . 546.671.77 


OF FICERS DIRECTORS: 
C. E. Currier, President. E.Currier J.J.Spalding 
T.Inman 8. M. Inman 
Cashier. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. | W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


c. 
H. 
F. 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
KOBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 


Capital $2,000,000 
Surplus $1,000,000 


SEND US YOUR COLLECTIONS. 
4 % 


1s BONDS 


SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co. 
BANKERS 


27-29 PINE S8T., NEW YORK 
WASHINGTON PITTSBURG 








Municipal 
Railroad 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIBES. 

Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 
and sell all first-class Invest- 
Securities on commission. Investment 

Receive accounts of Banks, Bankers, sti 

Corporations, Firms and Individuals, Securities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 


drawn in the United States on foreign countries, 
CATES OF DEPOSIT. 
Letters 
f Issue Commercial and Travelers’ Credite 
OSTON SAFE DEPOSIT 
$3,000,000 


iusluding South Africa. 
INTERNATIONAL CHEQUES, CERTIFI- 
Buy and sell Bills of Exchange and 
0 make cable transfers on all pointe. 
Credit. available in all parts of the world. 
Brown, Shipley & Co., London. 
and TRUST COMPANY 
BOSTON, Mass, 
Capital Te war 
Surplus ( Earned) 2,000,000 
Transacts a Genera) Trust and Banking Bosineas. 





Bu 














SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (C0. 


CERTIFIED FUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidz. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.” 








E. van DIEN 


Public Accountant 
AMSTERDAM 


(HOLLAND) | 


Sarphatie Straat 1 c. 


Cable: ‘* Vandienac.’’ 





Adopted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns, both here 
and abroad, use and 
recommend this 
tystem. 


The machine sd 
dresses any kind of 
Mail Matter, such as 
Envelopes, Wrap- 


complete stencil, in- 
cluding the frame 
and name or 
on the card, does 
cost more than % of 
a cent each, and the 
yy stencil can 
foracard in- 
dex. The stenciis are pracwically indestructible, as 
we have made 20,000 poem nate from one card. 
We furnish a list of any trade or votession. Sene 
for catalogue and complete information 


RAPID ADDRESSING MACHINE CO. 


374-378 Broadway. 171 Adams &St., 
NEW YORK U. &. A. CHICAQ@O U.&.A. 





MR. MACKENZIE SCHIFF, 


110 FLEET STREET LONDON, E.C, ENG 


| 
i 
J 
| 
} 


| 
' 
| 


| 
| 





Commercial Paper 
DEALT IN. 
Correspondence Invited. 


Morris & Holden 


Investment Securities. 
45 WALL ST. NEW YORK. 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 
BANKERS 
INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND Va. 


{nvites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $2,106,000.00 


JOHN B. PURCELL, President 
[OHN M. MILLER, Jr., Vice-President and Cashier 


OMAHA NATIONAL BANK 


Of OMAHA, NEB, 

Japital, $1,000,000 Surplus, $200,000 
Undivided Profits, $313,346 
OFFICERS: 

J. A. MILLARD, President 
WILLIAM WALLACE, Vice-President 
gy a Vice-President 


BUCHOLZ, Cashier 
WRANK ROvD. Aasiatant Cashier 














OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville,Ky. 


CAPITAL, $500,000 
SURPLUS, 200,000 


JAS. B. Brown, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 





| 








HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O'CONNOR 
MAULAY HOYNE 
HARRY D. IRWIN 
108 LA SALLE STREET, CHICAGO 


Suite 1007 


Chicago Stock Exchange 
Building 





OVID B. JAMESON FREDERICK A. JO88 LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


papel THIS ADVERTISEMENT to your 

bookkeeper. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person in 
possession of Yale Key—there can be no manip- 
ulation whatever. 

Booklet explaining fully on request. 


William Mann Company 


Blank Books, Stationery, Printing Shapeaing 


Copying Books a apers, 


and Filing Devices. 
Qe) PHILADELPHIA 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 











INSURANCE. 


y BSON & WESSON, 
GENERAL 
a ee AGENTS & BROKERS 
57 & 69 WILLIAM STREET. 
NEW YORK. 
CORRESPONDENCE SOLICITED 











